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*UDQE\�*DUGHQV��/XGJHUVKDOO�

� �

3ODQQLQJ�%ULHI�
�
)RU�WKH�*DUGHQ�&HQWUH��*UDQE\�*DUGHQV��/XGJHUVKDOO��:LOWV��63����5*��
�
3UHSDUHG�IRU�+$�:DWWRQ�	�6RQV��
�
)RUHZRUG�
�
7KLV� 3ODQQLQJ� %ULHI� KDV� EHHQ� SUHSDUHG� WR� VXSSRUW� DQ� RXWOLQH� SODQQLQJ� DSSOLFDWLRQ� LQ� UHVSHFW� RI� WKH� *UDQE\� *DUGHQ� 6LWH� LQ�
/XGJHUVKDOO���7KH�%ULHI�KDV�EHHQ�SUHSDUHG�E\�'UHZHDWW�1HDWH�7RZQ�3ODQQLQJ�	�$UFKLWHFWV���7KH�7UDQVSRUW�$VVHVVPHQW�KDV�EHHQ�
SUHSDUHG�E\�6WXDUW�0LFKDHO�$VVRFLDWHV�&RQVXOWLQJ�(QJLQHHUV��7KH�/DQGVFDSH�	�9LVXDO�$VVHVVPHQW�KDV�EHHQ�SUHSDUHG�E\�'DYLHV�
/LJKW�$VVRFLDWHV��DQG�WKH�(FRORJLFDO�5HSRUWV�SUHSDUHG�E\�0LFKDHO�:RRGV�$VVRFLDWHV���7KH�3ODQQLQJ�%ULHI�KDV�LQYROYHG�FRQVXOWDWLRQ�
ZLWK�2IILFHUV�DW�.HQQHW�'LVWULFW�&RXQFLO�DQG�:LOWVKLUH�&RXQW\�&RXQFLO�DQG�FRQWDFW�ZLWK�RWKHU�VWDWXWRU\�ERGLHV��7KH�3ODQQLQJ�%ULHI�ZLOO�
DOVR�EH�VXEMHFW� WR�3XEOLF�&RQVXOWDWLRQ�WKURXJK�D�SURJUDPPH�WR�EH�DJUHHG�ZLWK�.HQQHW�'LVWULFW�&RXQFLO�� �7KH�UHTXLUHPHQW�IRU� WKLV�
EULHI�IROORZV�WKH�DOORFDWLRQ�RI�WKH�VLWH�DW�*UDQE\�*DUGHQV�LQ�WKH������$GRSWHG�.HQQHW�/RFDO�3ODQ��
�
3UHSDUHG�E\�� 'UHZHDWW�1HDWH�

7RZQ�3ODQQLQJ�	�$UFKLWHFWV�
'RQQLQJWRQ�3ULRU\�
'RQQLQJWRQ�
1HZEXU\�
%HUNV��
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*UDQE\�*DUGHQV��/XGJHUVKDOO�

� �

&RQWHQWV����� � � � � � � � � � � � $SSHQGLFHV�
�

�������,QWURGXFWLRQ� � � � � � � � � � �����/RFDO�3ODQ�([WUDFWV�
�������3ODQQLQJ�2EMHFWLYHV� � � � � � � � ��������������&RQFHSW�3ODQ�
�������6LWH�DQG�6XUURXQGLQJV� � � � � � � � � �����'HQVLW\���+HLJKW�3ODQ�
�������3ODQQLQJ�3ROLF\�%DFNJURXQG�

����������������&RQVWUDLQWV�	�'HVLJQDWLRQV�
����������������2SSRUWXQLWLHV��&RPPXQLW\�%HQHILWV�	�&RQFHSW�3ODQ�
����������������6WDWHPHQW�RI�'HVLJQ�3ULQFLSOHV�

���� 3ODQQLQJ�$SSOLFDWLRQ�5HTXLUHPHQW�6XPPDU\�
���� 6XPPDU\�RI�6HFWLRQ�����/HJDO�$JUHHPHQW�5HTXLUHPHQWV�

�
�
6XSSOHPHQWDO�'RFXPHQWV�

�
• 6WDWHPHQW�RI�&RPPXQLW\�,QYROYHPHQW����'UHZHDWW�1HDWH�
�
• 6XVWDLQDELOLW\�$SSUDLVDO�±�'UHZHDWW�1HDWH�

�
• �/DQGVFDSH�	�9LVXDO�$VVHVVPHQW�±�'DYLHV�/LJKW�$VVRFLDWHV�

�
• 7UDQVSRUW�$VVHVVPHQW�±�6WXDUW�0LFKDHO�$VVRFLDWHV�

�
• (FRORJLFDO�5HSRUWV�±�0LFKDHO�:RRGV�$VVRFLDWHV�

�
�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� �

�
�
����,QWURGXFWLRQ��

�
����7KH� 3ODQQLQJ� %ULHI� KDV� EHHQ� SUHSDUHG� WR� HVWDEOLVK� DQ� DSSURSULDWH� IUDPHZRUN� RI� SODQQLQJ� DQG� GHYHORSPHQW�

FRQVLGHUDWLRQV�WR�JXLGH�WKH�GHYHORSPHQW�RI�WKH�ODQG�DW�WKH�*DUGHQ�&HQWUH��*UDQE\�*DUGHQV��/XGJHUVKDOO��
�
���� �7KH�VLWH�H[WHQGV�WR�VRPH�����KHFWDUHV�DQG�LV�DOORFDWHG�LQ�WKH�$GRSWHG�.HQQHW�/RFDO�3ODQ��$SULO�������WR�SURYLGH�DURXQG�

����GZHOOLQJV�ZLWKLQ�WKH�/RFDO�3ODQ�SHULRG�WR�������
�

7KH�VLWH�KDV�EHHQ�LQFOXGHG�LQ�WKH�/RFDO�3ODQ�IRU�UHVLGHQWLDO�GHYHORSPHQW�DV�WKH�VLWH�LV�ORFDWHG�FORVH�WR�WKH�FHQWUH�RI�
/XGJHUVKDOO���7KH�VLWH�LV�DOVR�LQ�SDUW�SUHYLRXVO\�GHYHORSHG�ODQG�DV�WKH�*DUGHQ�&HQWUH�EXLOGLQJV��SDUNLQJ�DQG�VDOHV�DUHD�
DQG�DVVRFLDWHG�WZR�UHVLGHQWLDO�SURSHUWLHV�FRYHU�DSSUR[LPDWHO\�RQH�WKLUG�RI�WKH�VLWH��

�

)LJ����6LWH�/RFDWLRQ�3ODQ� �
�

���� /XGJHUVKDOO� LWVHOI� LV� D� VHWWOHPHQW� ZLWK� D� SRSXODWLRQ� RI� ����� ������� DQG� FRQWDLQV� VHUYLFHV�� IDFLOLWLHV� DQG� HPSOR\PHQW�
SURYLVLRQ�ZLWK�EXV�OLQNV�WR�VXUURXQGLQJ�VHWWOHPHQWV���/XGJHUVKDOO�UDQNV�DV�WKH�IRXUWK�ODUJHVW�VHWWOHPHQW�LQ�.HQQHW�'LVWULFW��



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� �

���� �3DUDJUDSK� ����� RI� WKH� $GRSWHG� .HQQHW� /RFDO� 3ODQ� VWDWHV� WKDW� SODQQLQJ� DSSOLFDWLRQV� IRU� GHYHORSPHQWV� RQ� WKH� NH\�
GHYHORSPHQW�VLWHV�ZLOO�EH�H[SHFWHG�WR�EH�VXSSRUWHG�E\�D�3ODQQLQJ�%ULHI��SUHSDUHG�LQ�FRQVXOWDWLRQ�ZLWK�WKH�/RFDO�3ODQQLQJ�
$XWKRULW\���7KH�3ODQQLQJ�%ULHI�LV�H[SHFWHG�WR�LQFOXGH��

�
• $Q�DSSUDLVDO�RI�WKH�VLWH¶V�FRQWH[W�DQG�VHWWLQJ��
�
• $�UHYLHZ�RI�UHOHYDQW�SROLFLHV�DQG�JXLGDQFH��

�
• ,QGLFDWLRQ�RI�WKH�PHDVXUHV�SURSRVHG�WR�PHHW�WKH�LPSDFW�RI�WKH�GHYHORSPHQW�WR�EH�SURYLGHG�DV�3ODQQLQJ�2EOLJDWLRQV�DQG�

GHWDLOV�RI�DQ\�PLWLJDWLRQ�PHDVXUHV�UHTXLUHG��
�

• $�6WDWHPHQW�RI�'HVLJQ�3ULQFLSOHV��DV�GHVFULEHG�LQ�SDUDJUDSK������RI�WKH�/RFDO�3ODQ��LQFOXGLQJ�GHWDLOHG�GHVLJQ�SURSRVDOV��
ZKHUH�DSSURSULDWH�WR�WKH�VFDOH�RI�WKH�SURSRVHG�GHYHORSPHQW��DQG�

�
• 'HWDLOV�RI�WKH�SXEOLF�FRQVXOWDWLRQ��

�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� �

�
�
����3ODQQLQJ�2EMHFWLYHV�
�

���� �7KH� .HQQHW� /RFDO� 3ODQ� DGYLVHV� WKDW� 3ODQQLQJ� %ULHIV� PDNH� UHIHUHQFH� WR� WKH� VLWHV� FRQWH[W� DQG� VHWWLQJ�� SROLFLHV� DQG�
JXLGDQFH��SODQQLQJ�REOLJDWLRQV�DQG�PLWLJDWLRQ�PHDVXUHV��DQG�SURYLGHV�D�VWDWHPHQW�RI�GHVLJQ�SULQFLSOHV�DQG�UHIHUHQFH�WR�
SXEOLF�FRQVXOWDWLRQ�PHDVXUHV��

�
���� �7KHUH�DUH�DOVR�D�QXPEHU�RI�JHQHUDO�REMHFWLYHV�DJDLQVW�ZKLFK�WKLV�3ODQQLQJ�%ULHI�KDV�EHHQ�SUHSDUHG��
�
�

• 7R�HQDEOH�D�IRUP�RI�UHVLGHQWLDO�GHYHORSPHQW�WR�PDNH�EHVW�XVH�RI�WKH�VLWH�DQG�PHHW�VWUDWHJLF�KRXVLQJ�SURYLVLRQ�RI�DURXQG�����
GZHOOLQJV��

�
• 7R�SURYLGH�IRU�D�VXVWDLQDEOH�IRUP�RI�GHYHORSPHQW�WKDW�LV�ZHOO�GHVLJQHG�DQG�DSSURSULDWH�WR�WKH�FKDUDFWHU�RI�WKH�DUHD��

�
• 7R�SURYLGH� D� EXLOW� HQYLURQPHQW�ZKLFK� LV� VDIH� DQG� QRW� GHWDFKHG� IURP�/XGJHUVKDOO� EXW� DVVLPLODWHV� TXLFNO\� LQWR� WKH� H[LVWLQJ�

FRPPXQLW\��
�

• 7R�SURYLGH�IRU�SHGHVWULDQV�DQG�F\FOH�OLQNV�IURP�WKH�VLWH�LQWR�/XGJHUVKDOO�WR�DYRLG�WKH�QHHG�WR�WUDYHO�E\�FDU��
�

• 7R�VDIHJXDUG�WKH�ODQGVFDSH�VHWWLQJ�RI�WKH�HGJH�RI�WKH�VHWWOHPHQW��
�

• 7KH�SURYLVLRQ�RI�DIIRUGDEOH�KRPHV�DQG�RWKHU�QHFHVVDU\�ILQDQFLDO�FRQWULEXWLRQV��
�

• 7R�HQVXUH�WKH�SURYLVLRQ�RI�VXLWDEOH�LQIUDVWUXFWXUH�DQG�KLJKZD\�UHTXLUHPHQWV��



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� �

����6LWH�	�6XUURXQGLQJV�
�

7KH�/XGJHUVKDOO�8UEDQ�$UHD�
���� /XGJHUVKDOO�LV�ORFDWHG���PLOHV�WR�WKH�QRUWK�ZHVW�RI�$QGRYHU�RQ�WKH�$����PDLQ�URDG�WKDW�SDVVHV�RQ�WR�8SDYRQ�WR�WKH�ZHVW���

/XGJHUVKDOO� LV�DOVR�ORFDWHG�VRPH����PLOHV�WR�WKH�VRXWK�ZHVW�RI�+XQJHUIRUG�����PLOHV�WR�WKH�VRXWK�HDVW�RI�0DUOERURXJK�
DQG�MXVW�WR�WKH�QRUWK�RI�7LGZRUWK��

�
7KH�*UDQE\�*DUGHQV�6LWH�

���� �*UDQE\�*DUGHQV�LV�ORFDWHG�RQ�WKH�VRXWKHUQ�HGJH�RI�/XGJHUVKDOO���)URP�WKH�FHQWUH�RI�/XGJHUVKDOO�WKH�VLWH�LV�UHDFKHG�YLD�
WKH�$�����7LGZRUWK�5RDG�� �2Q�FURVVLQJ� WKH� WUDIILF� OLJKW� MXQFWLRQ�DW� WKH�UDLOZD\�EULGJH� WKH�VLWH�FDQ� WKHQ�EH�UHDFKHG�E\�
WXUQLQJ�LPPHGLDWHO\�OHIW�WKHQ�ULJKW�LQWR�$VWRU�&UHVFHQW���7KH�DFFHVV�LQWR�WKH�JDUGHQ�FHQWUH�LV�RII�WKH�VRXWK�HDVW�FRUQHU�RI�
$VWRU�&UHVFHQW��

�

����� � � � � �� �)LJ����7KH�([LVWLQJ�$FFHVV�RII�$VWRU�&UHVFHQW�,QWR�WKH�*DUGHQ�&HQWUH��
�

���� �$�VHFRQG�SURSRVHG�DFFHVV�LQWR�WKH�VLWH�ZLOO�EH�WDNHQ�E\�SURFHHGLQJ�IXUWKHU�DORQJ�WKH�7LGZRUWK�5RDG�DIWHU�WKH�UDLOZD\�
EULGJH�WR�D�OHIW�WXUQ�LQWR�6LPPRQGV�5RDG�ZKLFK�WKHQ�FURVVHV�1HZ�'URYH�IURP�ZKHUH�WKH�QHZ�DFFHVV�ZLOO�EH�FUHDWHG��

�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� �

���� �$OWKRXJK�/XGJHUVKDOO�GRHV�KDYH�LWV�URRWV�EDFN�LQWR�WKH���WK�FHQWXU\�ZLWK�/XGJHUVKDOO�&DVWOH�ORFDWHG�WR�WKH�QRUWK�RI�WKH�
VHWWOHPHQW��WKH�PDMRULW\�RI�WRZQ�LV�PDGH�XS�RI���WK�DQG���WK�FHQWXU\�GHYHORSPHQW��

�
���� 7KH� ����������2UGQDQFH� 6XUYH\� )LUVW� (GLWLRQ� 3ODQ� VKRZV� WKH� ODQG� DW� *UDQE\�*DUGHQV� VLPSO\� DV� D� VHULHV� RI� ILHOGV�

HGJHG�WR�WKH�ZHVW�E\�1HZ�'URYH�WKDW�WRGD\�LV�WKH�WDUPDFHG�KLJKZD\�OHDGLQJ�LQWR�$VWRU�&UHVFHQW��
�

������� � ���� ����� ��)LJ����1HZ�'URYH��� ��������������������������������������������� )LJ���6LPPRQGV�5RDG�
�

7KH�&RQWH[W�DQG�6HWWLQJ�RI�*UDQE\�*DUGHQV�
7RGD\� WKH�*DUGHQ�&HQWUH� LV� HGJHG� WR� WKH�ZHVW� E\�D� UHFHQW� UHVLGHQWLDO� GHYHORSPHQW� E\�6DUVHQ�+RPHV� LQ�6LPPRQGV�
5RDG��VHH�DERYH�)LJ�����

�
���� �7KH� VLWH� LV� DOVR� HGJHG� WR� WKH� QRUWK� E\� WKH� UHVLGHQWLDO� DUHDV� RII� $VWRU� &UHVFHQW�� 3ULQFHVV� 0DU\� *DUGHQV� DQG� RWKHU�

UHVLGHQWLDO�DUHDV�RI�(PSUHVV�:D\�� �7KHUHIRUH��ZLWK� UHVLGHQWLDO�DUHDV� WR� WKH�ZHVW��QRUWK�DQG� LQ�SDUW�DORQJ� WKH�HDVWHUQ�
ERXQGDU\�WKH�UHVLGHQWLDO�GHYHORSPHQW�RI�WKLV�VLWH�LV�D�ORJLFDO�URXQGLQJ�RII�RI�WKH�VHWWOHPHQW�LQ�WKLV�ORFDWLRQ��

�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� �

��������� ������������������������ ��)LJ�����9LHZ�IURP�(DVW�WR�:HVW�$FURVV�7KH�6LWH���������������������������)LJ����9LHZ�$FURVV�WKH�6LWH�IURP�WKH�6RXWK�:HVW��
�

���� �7KH�VLWH� LWVHOI� LV�DSSUR[LPDWHO\� UHFWDQJXODU� LQ�DUHD�ZLWK� WKH�QXUVHU\��EXLOGLQJV�� UHWDLO�DUHDV�DQG�FDU�SDUNLQJ�RFFXS\LQJ�
DERXW����KD�� �7KHUH�DUH�DOVR� WZR�DVVRFLDWHG�GZHOOLQJV�DGMDFHQW� WR� WKLV�DUHD�� �7KH�UHPDLQGHU�RI� WKH� ODQG�VRPH��KD� LV�
RSHQ�JUD]LQJ�ODQG�RI�QR�SDUWLFXODU�TXDOLW\���7KLV�LV�DOVR�D�WHOHFRPPXQLFDWLRQV�PDVW�DQG�EDUQ�ORFDWHG�WR�WKH�VRXWK�ZHVW�
FRUQHU�RI�WKH�VLWH���

�
7KH�9HUQDFXODU�6W\OH�RI�/XGJHUVKDOO�
���� /XGJHUVKDOO�KDV�D�UDWKHU�XQXVXDO�EOHQG�RI�EXLOGLQJ�VW\OHV�DQG�PDWHULDOV�UHIOHFWLQJ�LWV�JHRJUDSKLFDO�ORFDWLRQ�RI�ZKHUH��

:LOWVKLUH�PHHWV�+DPSVKLUH�DQG�ZKHUH�ROG�LV�RIWHQ�GLUHFWO\�QH[W�GRRU�WR�WKH�QHZ���3DUWLFXODUO\�LQ�WKH�FHQWUH�RI�/XGJHUVKDOO�
XQLIRUPLW\�QHYHU�ODVWV�IRU�ORQJ���7KHUH�DUH�WUDGLWLRQDO�UHG�EULFN�DQG�UHG�WLOH�FRWWDJHV��FORVH�WR�PLG���WK�FHQWXU\�IODWV��QHDU�
WR�ODUJH�LPSRVLQJ�9LFWRULDQ�DQG�(GZDUGLDQ�EXLOGLQJV���
�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

�� �������� ����������� ��)LJ����9LHZV�DURXQG�WKH�WRZQ�FHQWUH�
�
7KHUH�DUH�DOVR�PRUH�UHFHQW�ODWH���WK�FHQWXU\�GHYHORSPHQWV�LQ�FRXUW\DUGV�RII�WKH�WRZQ�FHQWUH�ZLWK�D�JHQHUDO�YDULHW\�RI���WK�
FHQWXU\�KRXVHV�DQG�IODWV�VSUHDGLQJ�RXW�IURP�WKH�FHQWUH���:LWKLQ�WKH�WRZQ�FHQWUH�EXLOGLQJ�KHLJKWV��SORW�GHSWKV�DQG�ZLGWKV�
DUH�RIWHQ�LUUHJXODU�ZKLOVW�IXUWKHU�RXW�PRUH�W\SLFDO�VXEXUEDQ�VW\OH�GHYHORSPHQW�H[LVWV��
�

��� ������� ��������� ����)LJ�����9LHZV�RI�QHZ�DQG�ROG�UHVLGHQWLDO�GHYHORSPHQW�FORVH�WR�WKH�WRZQ�FHQWUH��
�
�
�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

)HDWXUHV�RI�TXDOLW\�RI�WKH�EXLOW�FKDUDFWHU�RI�/XGJHUVKDOO�FDQ�EH�IRXQG�LQ�VHOHFWLYH�ORFDWLRQV���)URP�WKHVH�ORFDWLRQV�SDUWLFXODU�IHDWXUHV�
RI�LQWHUHVW�LQFOXGH��

�
• 8VH�RI�SODLQ�UHG�EULFN�LQ�ZDOOV�DQG�HOHYDWLRQV��
�
• 8VH�RI�IOLQW�ZLWK�UHG�EULFN����8VH�RI�GDUN�JOD]HG�KHDGHUV�ZLWK�UHG�EULFN���3DLQWHG�RU�UHQGHUHG�DQG�SDLQWHG�ZDOOV��
�
• 5RRIV�RI�VODWH�RU�UHG�SODLQ�FOD\�WLOHV��
�
• 8VH�RI�VWRQH�GHWDLOLQJ�RQ�ODQGPDUN�EXLOGLQJV���
�
• &KLPQH\V�DQG�SRUFKHV��
�
• 5HVLGHQWLDO�KHLJKWV�W\SLFDOO\�RI���VWRUH\�WKRXJK�LQ�VRPH�ORFDWLRQV�ULVLQJ�DERYH��
�
• %XLOGLQJV�IURQWLQJ�RQ�WR�WKH�URDG�ZLWK�QR�RU�OLWWOH�VHW�EDFNV�FUHDWLQJ�D�VWURQJ�SXEOLF�UHDOP��
�
• 6RPH�PRUH�UHFHQW�GHYHORSPHQWV�JURXSHG�LQ�FRXUW\DUGV�IRUPLQJ�PRUH�FRQWDLQHG�SULYDWH�DUHDV��

�������������
$GMDFHQW�7RZQVFDSH�&KDUDFWHU�

���� �����$V�UHIHUUHG�WR�DERYH�*UDQE\�*DUGHQV�LV�HGJHG�WR�WKH�QRUWK�E\�UHVLGHQWLDO�GHYHORSPHQW�RII�(PSUHVV�5RDG���7R�WKH��
QRUWK�ZHVW�E\�$VWRU�&UHVFHQW�D�W\SLFDO�PLG���WK�FHQWXU\�DQG�E\�WKH�6DUVHQ�KRPHV�GHYHORSPHQW�WR�WKH�ZHVW�RI�ODWH����
����¶V�RULJLQ���/DQG�WR�WKH�VRXWK�DQG�VRXWK�HDVW�LV�LQ�DJULFXOWXUDO�XVH��7KH�GHYHORSPHQW�DORQJ�$VWRU�&UHVFHQW�DQG�WKDW�
LQ� 3ULQFHVV� LV� RI� D� W\SLFDO� ��WK� FHQWXU\� VXEXUEDQ� VW\OH� EHLQJ�PRUH� UHODWHG� WR� WKH� VW\OH� RI� WKH� WLPH� UDWKHU� WKDQ� WKH�
YHUQDFXODU�RULJLQV�RI�/XGJHUVKDOO��

�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

����������������� �� � ��������)LJ����$�YDULHW\�RI�EXLOGLQJ�VW\OHV�HGJH�*UDQE\�*DUGHQV�WR�WKH�1RUWK��
�

7KH�6DUVHQ�+RPHV�GHYHORSPHQW�WR�WKH�ZHVW�RI�WKH�VLWH�GRHV�VKRZ�VRPH�IHDWXUHV�RI�WKH�YHUQDFXODU�VW\OH�RI�/XGJHUVKDOO�ZLWK�
WKH�XVH�RI�EULFN��VODWH��FKLPQH\V��SRUFKHV��EULFN�GHWDLOLQJ��DQG�VRPH�UHQGHU��

�
�

� �� � � � ��������������������������� ����)LJ����7KH�6DUVHQ�+RPHV�'HYHORSPHQW�WR�WKH�:HVW�RI�*UDQE\�*DUGHQV�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

�
����3ODQQLQJ�3ROLF\�%DFNJURXQG�
�

*RYHUQPHQW�3ROLF\�
�
� �����336���'HOLYHULQJ�6XVWDLQDEOH�'HYHORSPHQW��������

����7KH�RYHUULGLQJ�DLP�RI�*RYHUQPHQW�3ROLF\� LV�WKH�GLUHFWLRQ�RI�QHZ�GHYHORSPHQW�WR�H[LVWLQJ�VHWWOHPHQWV�RQ�WKH�EDVLV�WKDW�
IDFLOLWLHV�� SXEOLF� WUDQVSRUW�� HPSOR\PHQW� SURYLVLRQ� DQG� VHUYLFHV� DUH� DOUHDG\� ZHOO� HVWDEOLVKHG�� � 7KH� JXLGDQFH� VHHNV� WR�
HQVXUH�QHZ�KRXVLQJ�LV�VXLWDEO\�ORFDWHG�VR�WKDW�WKHUH�LV�DFFHVV�WR�D�ZLGH�UDQJH�RI�IDFLOLWLHV�DQG�VHUYLFHV�E\�IRRW��F\FOH�RU�
SXEOLF�WUDQVSRUW��

�
33*���+RXVLQJ��������

���� �7KURXJK�33*���+RXVLQJ� ������� D� VHTXHQWLDO� WHVW� LV� SURPRWHG�ZKHUHE\� VHWWOHPHQWV�DUH� UDQNHG� IRU� WKHLU� SURYLVLRQ�RI�
VHUYLFHV�DQG�DFFRUGLQJO\�QHZ�GHYHORSPHQW�LV�IRFXVHG�RQ�WKRVH�PDLQ�VHWWOHPHQWV���,Q�WKLV�FDVH�/XGJHUVKDOO�UDQNV�KLJKO\�
LQ�.HQQHW�'LVWULFW�DV�D�VXVWDLQDEOH�ORFDWLRQ�IRU�QHZ�GHYHORSPHQW����

�
���� �33*��DOVR�UHTXLUHV�KRXVLQJ�VLWHV�WR�EH�DVVHVVHG�LQ�UHODWLRQ�WR�WKH�IROORZLQJ�FULWHULD��DYDLODELOLW\�RI�SUHYLRXVO\�GHYHORSHG�

ODQG�� ORFDWLRQ�DQG�DFFHVVLELOLW\� WR�VHUYLFHV�� IDFLOLWLHV�DQG� MREV�� WKH�FDSDFLW\�RI�H[LVWLQJ�DQG�SRWHQWLDO� LQIUDVWUXFWXUH�� WKH�
DELOLW\� WR�EXLOG�QHZ�FRPPXQLWLHV��FRQVLGHUDWLRQ�RI�SK\VLFDO�DQG�HQYLURQPHQWDO� FRQVWUDLQWV�� �7KH�GUDIW�SROLF\�VWDWHPHQW�
336����+RXVLQJ��FRQWLQXHV�WKH�WKHPH�RI�33*��DQG�DLPV�WR�HQVXUH�WKH�SODQQLQJ�V\VWHP�LV�XVHG�WR�LWV�PD[LPXP�HIIHFW�WR�
HQVXUH�WKH�GHOLYHU\�RI�GHFHQW�KRPHV�WKDW�DUH�ZHOO�GHVLJQHG��PDNH�WKH�EHVW�XVH�RI�ODQG��DUH�HQHUJ\�HIILFLHQW��PDNH�WKH�
PRVW�RI�QHZ�EXLOGLQJ�WHFKQRORJLHV�DQG�KHOS�WR�GHOLYHU�VXVWDLQDEOH�GHYHORSPHQW����

�
33*����7UDQVSRUW��������

���� �)ROORZLQJ�WKH�RYHUDOO�DLP�RI�DFKLHYLQJ�D�VXVWDLQDEOH�SDWWHUQ�RI�GHYHORSPHQW�/RFDO�$XWKRULWLHV�DUH�JXLGHG�WR�ORFDWH�QHZ�
UHVLGHQWLDO�GHYHORSPHQW�WR�ZLWKLQ�H[LVWLQJ�XUEDQ�DUHDV���7KH�SXUSRVH�RI�WKLV�LV�DJDLQ�WR�UHGXFH�WKH�UHOLDQFH�RQ�FDU�XVDJH�
DQG�HQFRXUDJH�XVH�RI�HVWDEOLVKHG�SXEOLF�WUDQVSRUW�DQG�SURYLGH�HDVH�RI�DFFHVV�RQ�IRRW�RU�E\�F\FOH�WR�H[LVWLQJ�IDFLOLWLHV��

�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

7KH�6RXWK�:HVW�5HJLRQDO�6SDWLDO�6WUDWHJ\�
���� ����7KH�GUDIW�6RXWK�:HVW�5HJLRQDO�6SDWLDO�6WUDWHJ\��566��IRUPV�WKH�UHYLHZ�RI�WKH�H[LVWLQJ�5HJLRQDO�3ODQQLQJ�*XLGDQFH����

7KH� VSDWLDO� VWUDWHJ\� IRU� WKH�6RXWK�:HVW� LV� EDVHG� RQ� UHFRJQLWLRQ� RI� WKH� GLYHUVH� QHHGV� DQG� SRWHQWLDO� IRU� FKDQJH� RI�
GLIIHUHQW�SODFHV�DQG�SDUWV�RI�WKH�UHJLRQ���'HYHORSPHQW�ZLOO�EH�SODQQHG�WR�PHHW�WKH�QHHGV�RI�DOO�WKH�FRPPXQLWLHV�DQG�WR�
UHDOLVH�WKHLU�SRWHQWLDO�ZLWKLQ�HQYLURQPHQWDO�OLPLWV���7KH�RYHUDOO�DLP�EHLQJ�WR�GHOLYHU�PRUH�VXVWDLQDEOH�FRPPXQLWLHV�DQG�
WKHUHIRUH�D�PRUH�VXVWDLQDEOH�UHJLRQ�� �7KH�566�VXSSRUWV�WKH�EHVW�XVH�RI� ODQG��VXVWDLQDEOH�PHWKRGV�RI�FRQVWUXFWLRQ��
KLJK�TXDOLW\�GHVLJQ��WKH�XVH�RI�PDVWHU�SODQQLQJ��DQG�HQHUJ\�VDYLQJ��
�

:LOWVKLUH�	�6ZLQGRQ�6WUXFWXUH�3ODQ������
���� 7KH�$GRSWHG�6WUXFWXUH� 3ODQ�3ROLF\�'3�� VWDWHV� WKDW� 6ZLQGRQ�� DV� WKH� 3ULQFLSOH�8UEDQ� $UHD� VKRXOG� EH� WKH� IRFXV� RI�

GHYHORSPHQW� LQ� WKH�&RXQW\�� �$FFRUGLQJO\�6DOLVEXU\��&KLSSHQKDP�DQG�7URZEULGJH�DUH� LGHQWLILHG�DV�VWUDWHJLF�VHUYLFH�
FHQWUHV�IRU�VPDOOHU�VFDOH�JURZWK���,Q�WKH�FDVH�RI�.HQQHW�'LVWULFW�&RXQFLO�WKHUH�LV�D�WRWDO�DOORFDWLRQ�RI�������GZHOOLQJV�
EHWZHHQ������DQG������ZLWK�QR�NH\�VHWWOHPHQW�UHIHUUHG�WR�DV�D�VWUDWHJLF�VHUYLFH�FHQWUH���7KHUHIRUH��ZLWKLQ�.HQQHW�WR�
�����JURZWK�LV�OLNHO\�WR�EH�OLPLWHG�WR�VPDOOHU�VFDOH�GHYHORSPHQW�RI�LWV�PDLQ�WRZQV��ZKLFK�PD\�LQFOXGH�/XGJHUVKDOO��LQ�
ORFDWLRQV�ZHOO�LQWHJUDWHG�ZLWK�WKH�H[LVWLQJ�IRUP��

�
7KH�$GRSWHG�:LOWVKLUH�	�6ZLQGRQ�:DVWH�/RFDO�3ODQ������
���� 3ROLF\���RI�WKH�:DVWH�/RFDO�3ODQ��$GRSWHG�0DUFK�������VWDWHV�WKDW�IDYRXUDEOH�FRQVLGHUDWLRQ�ZLOO�EH�JLYHQ�WR�SODQQLQJ�

DSSOLFDWLRQV�IRU�GHYHORSPHQW�SURSRVDOV�UHTXLUHG�IRU�WKH�SXUSRVHV�RI�HOLPLQDWLQJ��UHGXFLQJ�RU�UH�XVLQJ�ZDVWH��RU�ZKLFK�
LQFRUSRUDWH�ZDVWH�PLQLPLVDWLRQ�DQG�UH�XVH�PHDVXUHV��

�
���� 6SHFLILFDOO\�WKH�:DVWH�/RFDO�3ODQ�DGYLVHV�GHYHORSHUV�VKRXOG�PDNH�FRQWDFW�ZLWK�WKH�/RFDO�3ODQQLQJ�$XWKRULW\�RQ�WKH�

SUDFWLFDO�DQG�GHVLJQ�LPSOLFDWLRQV�RI�SURYLGLQJ�DQG�VHUYLFLQJ�UHF\FOLQJ�IDFLOLWLHV�DQG�NHUEVLGH�FROOHFWLRQV���,W�LV�QRUPDOO\�
H[SHFWHG�WKDW�SURYLVLRQ�RI�UHF\FOLQJ�IDFLOLWLHV�ZRXOG�EH�PDGH�E\�WKH�GHYHORSHU�ZKLOVW�WKH�UHVSRQVLELOLW\�IRU�PDLQWHQDQFH�
ZRXOG�OLH�ZLWK�:DVWH�'LVSRVDO�$XWKRULW\�RU�ZDVWH�RSHUDWRUV�XQGHU�SULYDWH�FRQWUDFW��

�
���� �3ROLF\� ��� RI� WKH�:DVWH� /RFDO� 3ODQ� IROORZLQJ� WKH� DERYH� VSHFLILFDOO\� VWDWHV� WKDW� QHZ� GHYHORSPHQWV� RI� ��� RU� PRUH�

GZHOOLQJ�XQLWV�VKRXOG�PDNH�SURYLVLRQ�RI�ZLWKLQ�WKH�GHVLJQ�SURFHVV��
�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

³D��IDFLOLWLHV�IRU�WKH�SXEOLF�WR�UHF\FOH�FRPSRVW�ZDVWH��EULQJ�V\VWHPV���DQG�RU��
�
E��IDFLOLWLHV�ZLWKLQ�LQGLYLGXDO�RU�JURXSV�RI�SURSHUWLHV�RU�SUHPLVHV�IRU�WKH�VRXUFH�VHSDUDWLRQ�DQG�VWRUDJH�RI�GLIIHUHQW�W\SHV�
RI�ZDVWH�IRU�UHF\FOLQJ�DQG�RU�FRPSRVWLQJ��´�

�
7KH�$GRSWHG�.HQQHW�/RFDO�3ODQ�
�����7KURXJK�WKH�.HQQHW�/RFDO�3ODQ�5HYLHZ�WKH�VHWWOHPHQWV�FRQVLGHUHG�VXLWDEOH�IRU�DFFRPPRGDWLQJ�VWUDWHJLF�KRXVLQJ��

��DOORFDWLRQV�LQFOXGHG�'HYL]HV��0DUOERURXJK��7LGZRUWK��3HZVH\�DQG�/XGJHUVKDOO��
�
�����6SHFLILFDOO\�7DEOH�+���3ROLF\�+&��DQG�WKH�UHODWHG�/RFDO�3ODQ�,QVHW�0DS�IURP�WKH�$GRSWHG�.HQQHW�/RFDO�3ODQ�LGHQWLI\��
��������*UDQE\�*DUGHQV�DV�D�UHVLGHQWLDO�DOORFDWLRQ�RI�³DERXW�����GZHOOLQJV�´��([WUDFWV�RI�WKH�$GRSWHG�.HQQHW�/RFDO�3ODQ�DUH��
��������DWWDFKHG�DW�$SSHQGL[����

�

�)LJ����([WUDFW�IURP�WKH�$GRSWHG�.HQQHW�/RFDO�3ODQ�±�,QVHW�0DS�IRU�/XGJHUVKDOO�LGHQWLI\LQJ�WKH�*UDQE\�*DUGHQV�$OORFDWLRQ��
�
�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

����� ,Q�UHVSHFW�RI�1HW�+RXVLQJ�'HQVLW\��3ROLF\�+&��VWDWHV�WKDW�GHYHORSPHQW�RQ�ODUJH�VLWHV�VKRXOG�EH�DW�OHDVW����GZHOOLQJV��
�����������WR�WKH�KHFWDUH��
�
����� 7KH�QHHG�IRU�VXVWDLQDEOH�KRXVLQJ�OD\RXWV�LV�UHTXLUHG�WKURXJK�3ROLF\�+&��RI�WKH�$GRSWHG�/RFDO�3ODQ�VSHFLILFDOO\��

WKURXJK���FULWHULD�UHTXLULQJ����D��LQWHJUDWLRQ�RI�VWUHHWV��F\FOH�SDWKV�DQG�IRRWSDWKV��E��FRQQHFWLRQ�WR�H[LVWLQJ�SXEOLF�
WUDQVSRUW�URXWHV��F��HQVXULQJ�SXEOLF�DQG�SULYDWH�VSDFH�LV�GHVLJQHG�WR�HQFRXUDJH�VRFLDO�FRPPXQLW\�LQWHUDFWLRQ��G��
LQFOXGLQJ�D�PL[�RI�KRXVH�W\SHV�WR�LQWURGXFH�YDULHW\�DQG�LQWHUHVW�LQ�WKH�VWUHHW�VFHQH��H��XVLQJ�WRSRJUDSK\�DQG�DVSHFW�WR�
PD[LPLVH�VRODU�JDLQ��I��HQVXULQJ�QDWXUDO�UHVRXUFHV�DUH�UHXVHG�DQG�UHF\FOHG�ZKHUH�SRVVLEOH��

�
����� 3ROLF\�+&����DQG�LWV�VXSSRUWLQJ�WH[W��RI�WKH�$GRSWHG�.HQQHW�/RFDO�3ODQ�WKHQ�JRHV�RQ�WR�UHIHU�VSHFLILFDOO\�WR�WKH��

*DUGHQ�&HQWUH��*UDQE\�*DUGHQV��
�
,Q�VXPPDU\�3ROLF\�+&���LGHQWLILHV�WKH�DOORFDWLRQ�DW�*UDQE\�*DUGHQV�EHLQJ�RI�VRPH����KD���7KH�UHTXLUHPHQWV�IURP�WKH�3ROLF\�
DQG�VXSSRUWLQJ�WH[W�DUH�WKDW��

�
• 7KH�VLWH�VKRXOG�SURYLGH�DQ�XQKLQGHUHG�FRQQHFWLRQ�WR�ODQG�WR�WKH�HDVW��
�
• 7KH�VLWH�VKRXOG�SURYLGH�D�VXEVWDQWLDO�ODQGVFDSH�EXIIHU�WR�WKH�VRXWK�DQG�VRXWK�HDVW�WR�PLQLPLVH�WKH�ZLGHU�ODQGVFDSH�LPSDFW�RI�

WKH�GHYHORSPHQW��
�

• 7KH�VLWH�VKRXOG�SURYLGH�DFFHVV�IURP�WZR�GLIIHUHQW�SRLQWV��
�

• 7KH�QHHG�IRU�D�7UDQVSRUW�$VVHVVPHQW�
�

�������������
����� �3ROLF\�+&���RI�WKH�$GRSWHG�.HQQHW�/RFDO�3ODQ�DOVR�VHHNV�WR�VHFXUH�WKH�SURYLVLRQ�RI�DIIRUGDEOH�KRXVLQJ�RQ�ODUJH��

VLWHV���7KH�OHYHO�RI�SURYLVLRQ�LV�WKDW�����RI�DOO�WKH�KRXVLQJ�VKRXOG�EH�DIIRUGDEOH�EDVHG�RQ�����VXEVLGLVHG�DQG�����
ORZ�FRVW�PDUNHW�KRXVLQJ��

�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

����� *UDQE\�*DUGHQV�LV�UHIHUUHG�WR�VSHFLILFDOO\�DV�PDNLQJ�D�SURYLVLRQ�RI�DERXW����VXEVLGLVHG�KRXVHV�DQG�DERXW����ORZ���
�����������FRVW�KRXVHV���7KH�SURYLVLRQ�RI�DIIRUGDEOH�KRPHV�DUH�UHIHUUHG�WR�LQ�JUHDWHU�GHWDLO�EHORZ��

�
������([WUDFWV�IURP�WKH�$GRSWHG�.HQQHW�/RFDO�3ODQ�DWWDFKHG�DW�$SSHQGL[����

�
����� 2WKHU�UHOHYDQW�SROLFLHV�IURP�WKH�$GRSWHG�.HQQHW�/RFDO�3ODQ�LQFOXGH�3ROLF\�+&���WKDW�UHTXLUHV�WKH�LQWHJUDWLRQ�RI�����
�����������DIIRUGDEOH�KRXVLQJ�ZLWKLQ�GHYHORSPHQWV�ZLWK�VPDOO�JURXSV�RI�QR�PRUH�WKDQ����GZHOOLQJV�WRJHWKHU��
�
����� �$V�ZLOO�EH�GLVFXVVHG�LQ�JUHDWHU�GHWDLO�EHORZ�WKHUH�LV�DOVR�D�UHTXLUHPHQW�IURP�3ROLF\�+&���RI�WKH�$GRSWHG�.HQQHW���

/RFDO�3ODQ�LQ�UHVSHFW�RI�WKH�SURYLVLRQ�RI�UHFUHDWLRQ�VSDFH��
�
����� 3ROLF\�+&���RI�WKH�/RFDO�3ODQ�DOVR�UHTXLUHV�GHYHORSPHQW�WR�PHHW�WKH�GHPDQG�IRU�QHZ�HGXFDWLRQ��
����������VSDFHV�LQ�ORFDO�VFKRROV�DV�D�UHVXOW�RI�VLWHV�FRPLQJ�IRUZDUG���+RZHYHU��DV�ZLOO�EH�H[SODLQHG�EHORZ�LW�LV��
����������XQGHUVWRRG�IURP�WKH�&RXQW\�&RXQFLO�WKDW�H[LVWLQJ�FDSDFLW\�LV�VXIILFLHQW��
�
����� 3ROLF\�+&���RI�WKH�$GRSWHG�/RFDO�3ODQ�DOVR�UHIHUV�WR�WKH�/RFDO�3ODQQLQJ�$XWKRULW\�EHLQJ�VDWLVILHG�WKDW�WKH��

�VRFLDO�DQG�FRPPXQLW\�QHHGV�RI�QHZ�UHVLGHQWV�FDQ�EH�PHW����7KURXJK�WKH�'LVWULFW�&RXQFLO�DQG�3DULVK�&RXQFLO�D�QHHG�WR��
�IXQG�D�FRPPXQLW\�EXLOGLQJ�KDV�EHHQ�KLJKOLJKWHG���8VLQJ�WKH�'LVWULFW�&RXQFLO¶V�JXLGDQFH�³&RPPXQLW\�%HQHILW�)URP���
�3ODQQLQJ´��0DUFK�������WKLV�KLJKOLJKWV�D�SRVVLEOH�UHTXLUHPHQW�RI�DURXQG����������IURP�D�VLWH�RI�WKH�QXPEHUV�RI���
�KRXVHV�SURSRVHG��7KH�SURSRVDO�LV�IRU�WKLV�WR�EH�VSHQW�RQ�UHQRYDWLRQV�WR�WKH�H[LVWLQJ�0HPRULDO�+DOO�URRI�ZKLFK�UHTXLUHV��
�UHSODFHPHQW�DQG�WKH�ILJXUH�FDQ�EH�ILQDOLVHG�RQFH�TXRWDWLRQV�KDYH�EHHQ�VXEPLWWHG�IRU�WKLV�ZRUN��

�
����� $�UHTXLUHPHQW�RI�3ROLF\�+&���LV�WKDW�GHYHORSPHQW�ZLOO�RQO\�EH�SHUPLWWHG�ZKHUH�LW�FDQ�EH�GHPRQVWUDWHG�WKDW�WKH�VLWH��
����������FDQ�EH�SURSHUO\�VHUYLFHG�ZLWK�ZDWHU��GUDLQDJH�DQG�SRZHU��
�
����� ,Q�UHVSHFW�RI�'HVLJQ�3ROLF\�3'��RI�WKH�/RFDO�3ODQ�VWDWHV�WKDW�D�KLJK�VWDQGDUG�RI�GHVLJQ�ZLOO�EH�H[SHFWHG�LQ�QHZ����

�GHYHORSPHQWV�WR�HQVXUH�WKH�FKDUDFWHU��DSSHDUDQFH�DQG�HQYLURQPHQWDO�TXDOLW\�RI�WKH�.HQQHW�$UHD�LV�PDLQWDLQHG�RU����
�HQKDQFHG�DQG�WR�SURPRWH�VDIHW\�DQG�FRPSDWLELOLW\�EHWZHHQ�DGMRLQLQJ�ODQG�XVHV��

�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

����� 3ROLF\�3'��DOVR�VWDWHV�WKDW�DOO�GHYHORSPHQW�VKRXOG�DGHTXDWHO\�DGGUHVV��
�

³���6XVWDLQDEOH�GHVLJQ�SULQFLSOHV��
���6FDOH��KHLJKW��PDVVLQJ�DQG�GHQVLW\�RI�GHYHORSPHQW��
���5HODWLRQVKLS�WR�WRZQVFDSH�DQG�ODQGVFDSH�FRQWH[W�DQG�UHODWHG�HFRORJ\��
���/D\RXW��VHUYLFLQJ�DQG�DFFHVV�DUUDQJHPHQWV�DQG�URDG�VDIHW\��
���+RZ�WKH�GHYHORSPHQW�FRQWULEXWHV�WR�WKH�FUHDWLRQ�RI�D�ZHOO�XVHG��DWWUDFWLYH�DQG�VDIH�SXEOLF�UHDOP��
���/DQGVFDSH�SURSRVDOV��
���5HODWLRQVKLS�WR�KLVWRULF�IHDWXUHV��
���(OHYDWLRQDO�7UHDWPHQW��
���%XLOGLQJ�PDWHULDOV��FRORXU�DQG�GHWDLOLQJ��DQG�
����7KH�LPSDFW�RQ�UHVLGHQWLDO�DPHQLW\��LQFOXGLQJ�WKDW�FDXVHG�E\�UHDVRQ�RI�QRLVH�DQG�GLVWXUEDQFH�´�

�
����� 7KH�/RFDO�3ODQ�DOVR�VWDWHV�WKDW�WKH�DERYH�FULWHULD�VKRXOG�EH�DGGUHVVHG�E\�DSSOLFDQWV�IRU�SODQQLQJ�SHUPLVVLRQ�WKURXJK��
�����������D�6WDWHPHQW�RI�'HVLJQ�3ULQFLSOHV�DQG�WKDW�WKH�6WDWHPHQW�VKRXOG�EH�LQFOXGHG�DV�SDUW�RI�D�3ODQQLQJ�%ULHI�RQ�NH\���
�����������GHYHORSPHQW�VLWHV��SDUD��������
�
����� ,Q�UHVSHFW�RI�WUDQVSRUW�DQG�DFFHVV�3ROLF\�$7��RI�WKH�$GRSWHG�/RFDO�3ODQ�VWDWHV�WKDW�DOO�GHYHORSPHQW�SURSRVDOV�VKRXOG��

DGHTXDWHO\�DGGUHVV�WKH�LVVXHV�OLVWHG�EHORZ��ZKHUH�WKH\�DUH�UHOHYDQW�WR�WKH�GHYHORSPHQW�XQGHU�FRQVLGHUDWLRQ���7KHVH�
DUH�VWDWHG�DV��

�
³D��PLQLPLVH�WUDYHO�WKURXJK�FDUHIXO�VLWLQJ�DQG�GHVLJQ��
�
E��WKH�SURYLVLRQ�RI�DOWHUQDWLYH�DFFHVV�WR�WKH�GHYHORSPHQW�RWKHU�WKDQ�E\�SULYDWH�FDU�LQFOXGLQJ�E\�SXEOLF�WUDQVSRUW��F\FOLQJ�DQG�ZDONLQJ�
�ZLWK�SURSHU�SURYLVLRQ�IRU�SHRSOH�ZLWK�GLVDELOLWLHV�DQG�FDUHIXO�DWWHQWLRQ�WR�F\FOLVW�DQG�SHGHVWULDQ�VDIHW\�´�
�
F��WKH�LQFRUSRUDWLRQ�RI�IDFLOWLHV�VXFK�DV�VHFXUH�F\FOH�SDUNLQJ��EXV�VWRSV�RU�WD[L�SLFN�XS���GURS�RII�SRLQWV�WR�HQFRXUDJH�D�FKRLFH�RI�
WUDYHO�PRGH��
�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

G��WKH�SURYLVLRQ�RI�WUDIILF�FDOPLQJ�PHDVXUHV�LQFOXGLQJ�XVLQJ�LPDJLQDWLYH�GHVLJQ�DQG�OD\RXW�ZKHUHYHU�DSSURSULDWH��
�
H�� WKH� SURYLVLRQ� RI� RII�VLWH� KLJKZD\� RU� SXEOLF� WUDQVSRUW� LPSURYHPHQWV� LQ� WKH� ORFDOLW\� ZKHUH� H[WUD� WUDIILF� JHQHUDWHG� E\� WKH�
GHYHORSPHQW�ZRXOG�KDYH�LGHQWLILDEOH�DGYHUVH�HIIHFWV�RQ�KLJKZD\�VDIHW\�RU�FRQYHQLHQFH��
�
I��WKH�SURYLVLRQ�RI�FDU�SDUNLQJ�VSDFHV�LQ�DFFRUGDQFH�ZLWK�WKH�&RXQFLO¶V�DGRSWHG�PD[LPXP�FDU�SDUNLQJ�VWDQGDUGV��DQG�
�
J��WKH�SURYLVLRQ�RI�F\FOH�SDUNLQJ�VSDFH�V�LQ�DFFRUGDQFH�ZLWK�WKH�&RXQFLO¶V�DGRSWHG�0LQLPXP�&\FOH�3DUNLQJ�6WDQGDUGV�´�
�

����� ,Q�UHVSHFW�RI�DSSOLFDWLRQV�IRU�VLJQLILFDQW�QHZ�GHYHORSPHQW�RU�SURSRVDOV�RQ�DOORFDWHG�VLWHV�3ROLF\�$7��VWDWHV�WKDW�
���7UDQVSRUW�$VVHVVPHQWV�ZLOO�EH�UHTXLUHG�WR�FRQVLGHU�WKH�OLNHO\�PRGDO�VSOLW�RI�MRXUQH\V�WR�DQG�IURP�WKH�VLWH�DQG�WR�����
���HVWDEOLVK�SURSRVDOV�WR�LPSURYH�SXEOLF�WUDQVSRUW��ZDONLQJ�DQG�F\FOLQJ��

�
����� 'HYHORSHU�FRQWULEXWLRQV�DUH�DOVR�VRXJKW�WR�SURYLGH�VXSSRUW�IRU�VXVWDLQDEOH�PHDQV�RI�WUDQVSRUW�WKURXJK�3ROLF\�$7���RI��
����������WKH�/RFDO�3ODQ��

�
����� )LQDOO\�3ROLF\�75���LQ�UHVSHFW�RI�3XEOLF�$UW�LV�DOVR�UHOHYDQW�WR�WKLV�SURSRVDO���6SHFLILFDOO\��3ROLF\�75���VHHNV�QHZ�

ZRUNV�RI�3XEOLF�$UW�WKURXJK�3ODQQLQJ�%ULHIV�LQ�RUGHU�WR�HQKDQFH�WKH�DSSHDUDQFH�RI�WKH�GHYHORSPHQW��WKH�DPHQLW\�RI�
WKH�DUHD�DQG�WKH�TXDOLW\�RI�WKH�ORFDO�HQYLURQPHQW��

�
�
6XSSOHPHQWDU\�3ODQQLQJ�*XLGDQFH��

�
&RPPXQLW\�%HQHILWV�)URP�3ODQQLQJ�0DUFK�������

�
����� .HQQHW�'LVWULFW�&RXQFLO�KDV�SURGXFHG�VXSSOHPHQWDU\�SODQQLQJ�JXLGDQFH�DV�WR�KRZ�WKH�&RXQFLO�ZLOO�LPSOHPHQW�VSHFLILF�

SROLFLHV�RI�WKH�$GRSWHG�/RFDO�3ODQ�DV�UHIHUUHG�WR�DERYH�DQG�VHFXUH�EHQHILWV�WR�H[LVWLQJ�DQG�QHZ�ORFDO�FRPPXQLWLHV�IURP�
GHYHORSPHQW�WKURXJK�WKH�XVH�RI�SODQQLQJ�REOLJDWLRQV�ZKHUH�QHFHVVDU\���7KH�VSHFLILF�DUHDV�UHIHUUHG�WR�LQ�WKH�*XLGDQFH�
DUH�LQ�UHODWLRQ�WR�WKH�SURYLVLRQ�FRQWULEXWLRQ�WRZDUGV�HGXFDWLRQ��VSRUW�DQG�UHFUHDWLRQ��FRPPXQLW\�DQG�VRFLDO�QHHGV��SXEOLF�
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DUW�DQG�UHVLGHQWLDO�DPHQLW\�DUHDV���,Q�UHODWLRQ�WR�WKLV�GHYHORSPHQW�WKH�&RPPXQLW\�%HQHILWV�DUH�UHIHUUHG�WR�EHORZ�LQ�WKH�
IROORZLQJ�VHFWLRQV�DQG�DUH�VXPPDULVHG�DW�6HFWLRQ������

�
$IIRUGDEOH�+RXVLQJ�3ROLF\�*XLGH��
�
����� $GGLWLRQDO� LQIRUPDWLRQ�FRQFHUQLQJ�DIIRUGDEOH�KRXVLQJ� LQ�.HQQHW� LV�DOVR�DYDLODEOH� WKURXJK�WKH��QG�GUDIW�RI� WKH�.HQQHW�

$IIRUGDEOH�+RXVLQJ�3ROLF\�*XLGH���7KLV�SURYLGHV�GHWDLOHG�VXSSRUWLQJ�LQIRUPDWLRQ�RQ�KRZ�WKH�&RXQFLO�VHHNV�WKH�GHOLYHU\�
RI�DIIRUGDEOH�KRXVLQJ�WKURXJK�WKH�SODQQLQJ�SURFHVV��

�
6RXWK�(DVW�.HQQHW�&RPPXQLW\�$UHD�3ODQ��
�
����� 7KH� VSHFLILF� DLPV� DQG� SROLFLHV� RI� WKH� FRPPXQLW\� RI� WKH� 6RXWK� (DVW� DUHD� RI� WKH� 'LVWULFW� DUH� DOVR� DYDLODEOH� LQ� WKH�

HPHUJLQJ�6(�.HQQHW�&RPPXQLW\�$UHD�3ODQ���7KH�SODQ�LV�SUHSDUHG�E\�WKH�FRPPXQLW\�DQG�VHWV�RXW�KRZ�WKLQJV�PD\�EH�
LPSURYHG� E\� WKH� FRPPXQLW\� ZRUNLQJ� WRJHWKHU� WR� GHOLYHU� WKHLU� DFWLRQV�� � 7KHUH� DUH� D� QXPEHU� RI� VWUDWHJLF� REMHFWLYHV�
LQFOXGLQJ�WKH�GHYHORSPHQW�RI�WKH�SULYDWH�VHFWRU�HFRQRP\��WKH�VWUHQJWKHQLQJ�RI�7LGZRUWK�DQG�/XGJHUVKDOO�LQ�WKHLU�UROHV�DV�
VHUYLFH��OHLVXUH�DQG�VKRSSLQJ�FHQWUHV��WKH�SURWHFWLRQ�DQG�IXWXUH�SURYLVLRQ�RI�VKRSV��SRVW�RIILFHV��SXEV��FKXUFKHV��VFKRRO�
KDOOV��PHHWLQJ�URRPV��SHWURO�VWDWLRQV�DQG�VKRSV��PDLQWDLQ� ORFDO�GLVWLQFWLYHQHVV��EUHDN�GRZQ�EDUULHUV�DQG�FRUUHFW�VRFLDO�
LPEDODQFH��
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�
�

����&RQVWUDLQWV�	�'HVLJQDWLRQV�
�

7KH�ODQG�DW�*UDQE\�*DUGHQV�LV�UHODWLYHO\�XQFRQVWUDLQHG���7KH�VLWH�LV�EURDGO\�OHYHO�WKRXJK�GRHV�GLS�WR�WKH�VRXWK�DQG�WR�WKH�
FHQWUH�RI�WKH�VLWH�VRXWKZDUG���*HQHUDOO\�RWKHU�WKDQ�WKH�EXLOGLQJV�DQG�DUHD�UHODWHG�WR�WKH�*DUGHQ�&HQWUH�WKH�PDMRULW\�RI�WKH�
UHPDLQGHU�RI�WKH�ODQG�LV�ODQG�IRU�JUD]LQJ�ZLWK�QR�SDUWLFXODU�IHDWXUHV�RI�LQWHUHVW���7KH�FRQVWUDLQWV��GHVLJQDWLRQV�DQG�
UHTXLUHPHQWV�LQ�UHODWLRQ�WR�WKLV�DOORFDWLRQ�DUH�VXPPDULVHG�DV�IROORZV��
�
����$FFHVV�5HTXLUHPHQWV�	�7UDQVSRUW�$VVHVVPHQW�

�
7KH�.HQQHW�/RFDO�3ODQ��VXSSRUWLQJ�WH[W�WR�3ROLF\�+&����LQ�UHIHUHQFH�WR�DFFHVV�WR�WKH�DOORFDWLRQ�DW�*UDQE\�*DUGHQV�VWDWHV�
WKDW�³7KH�VLWH�ZLOO�QHHG�WR�VHFXUH�DFFHVV�IURP�WZR�GLIIHUHQW�SRLQWV���:LWKLQ�WKH�VLWH��WKH�PDLQ�GLVWULEXWRU�URDG�VKRXOG�EH�
GHVLJQHG�WR�SURYLGH�DQ�XQKLQGHUHG�FRQQHFWLRQ�WR�WKH�HDVW���5HFHQW�UHVLGHQWLDO�GHYHORSPHQW�DW�3ULQFHVV�0DU\�*DUGHQV�ZDV�
WR�EH�FRQQHFWHG�WR�WKH�PDLQ�URDG�QHWZRUN�IXUWKHU�HDVW�WKURXJK�WKH�IRUPHUO\�SURSRVHG�HPSOR\PHQW�DOORFDWLRQ�VRXWK�RI�WKH�
UDLOZD\�OLQH���+RZHYHU��D�FRQQHFWLRQ�DFURVV�WKH�UDLOZD\�OLQH��LQWR�WKH�PDLQ�URDG�QHWZRUN��KDV�QRW�SURYHG�SRVVLEOH���7KH�ORQJ�
WHUP�RSSRUWXQLW\�WR�SURYLGH�D�VHFRQGDU\�DFFHVV�WR�WKH�GHYHORSPHQW�DW�3ULQFHVV�0DU\�*DUGHQV�VKRXOG�QRW�EH�FORVHG��KHQFH�
WKH�UHTXLUHPHQW�WR�SURYLGH�DQ�XQKLQGHUHG�URDG�FRQQHFWLRQ�WR�ODQG�WR�WKH�HDVW�RI�WKLV�DOORFDWLRQ�´�

�
7KH�&RQFHSW�3ODQ��VHH�$SSHQGL[�����VKRZV�WKH�WZR�DFFHVV�SRLQWV�IURP�5REHUWV�5RDG�6LPPRQGV�5RDG�1HZ�'URYH�WR�WKH��
ZHVW�DQG�IURP�$VWRU�&UHVFHQW�WR�WKH�QRUWK�ZHVW��

�
$� UHTXLUHPHQW� IURP� WKH� $GRSWHG� .HQQHW� /RFDO� 3ODQ� DQG� IURP�:LOWVKLUH� &RXQW\� &RXQFLO� +LJKZD\V� ZDV� WKDW� D� 7UDQVSRUW��
$VVHVVPHQW�EH�SUHSDUHG�DQG�DJUHHG�ZLWK�WKH�+LJKZD\V�$XWKRULW\���2QH�UHPLW�RI�WKH�7UDQVSRUW�$VVHVVPHQW�ZDV�WKDW�WKH��
SRVVLELOLW\�RI��IXWXUH�GHYHORSPHQW�WR�QRUWK�RI�WKH�7LGZRUWK�5RDG��6LWH������VKRXOG�DOVR�EH�FRQVLGHUHG�LQ�WKH�7UDQVSRUW��
$VVHVVPHQW��

�
6SHFLILFDOO\�6WXDUW�0LFKDHO�$VVRFLDWHV��ZKR�ZHUH�DSSRLQWHG�WR�XQGHUWDNH�WKH�7UDQVSRUW�$VVHVVPHQW��LQ�GLVFXVVLRQV�ZLWK�����
�WKH�ORFDO�+LJKZD\V�$XWKRULW\�DJUHHG�WKDW�WKH�7UDQVSRUW�$VVHVVPHQW�VKRXOG�DGGUHVV�WKH�IROORZLQJ��
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�
���L�������&RQVLGHUDWLRQ�RI�WKH�HIIHFWV�RI�WKH�GHYHORSPHQW�XSRQ�WKH�ORFDO�KLJKZD\�FDSDFLW\��DFFHVV�DQG�VXVWDLQDELOLW\�LQ��
�����������RUGHU�WR�GHPRQVWUDWH�WR�WKH�&RXQW\�&RXQFLO�WKDW�WKH�VLWH�LV�DSSURSULDWH�LQ�WUDQVSRUWDWLRQ�WHUPV��

�
�LL�� 7R�H[DPLQH�WKH�FXPXODWLYH�HIIHFW�RI�GHYHORSPHQW�WUDIILF�XSRQ�WKH�RSHUDWLRQDO�FDSDFLW\�RI� WKH� MXQFWLRQV� LQ�UHODWLRQ�WR�

WKH�SURSRVHG�HPSOR\PHQW�VLWH�WR�WKH�QRUWK�RI�7LGZRUWK�5RDG��
�

7KH�FRQFOXVLRQV�RI�WKH�7UDQVSRUW�$VVHVVPHQW�DV�DJUHHG�ZLWK�WKH�+LJKZD\V�$XWKRULW\�DUH�WKDW��
�

³,W� LV�FRQFOXGHG� WKDW� LW� LV� WHFKQLFDOO\� IHDVLEOH� WR�DFFRPPRGDWH�KRXVLQJ�RQ� WKH�*UDQE\�*DUGHQV�6LWH�� �7KH�JXLGDQFH� LQ�
33*��DQG�33*��� WRJHWKHU�ZLWK� WKH� UHVXOWV�RI� WKH�FRPSOHWHG�$FFHVVLELOLW\�$VVHVVPHQW��GHPRQVWUDWHV� WKDW� WKLV�VLWH� LV�
VXVWDLQDEOH�LQ�WUDQVSRUW�WHUPV��
�
,W�LV�FRQVLGHUHG�WKDW�WKLV�VLWH�LV�DFFHSWDEOH�LQ�KLJKZD\�WHUPV�DQG�ZRXOG�QRW�KDYH�D�VLJQLILFDQW�KLJKZD\V�LPSDFW�LQFOXGLQJ�
LQ�UHODWLRQ�WR�WKH�FXPXODWLYH�HIIHFWV�RI�WUDIILF�DVVRFLDWHG�ZLWK�GHYHORSPHQW�RQ�6LWH����´�

�
7KH�GHVLJQ�RI� WKH� WZR�DFFHVV�SRLQWV� LQWR� WKH�VLWH�RII�$VWRU�&UHVFHQW�DQG�RII�6LPPRQGV�5RDG�KDYH�EHHQ�DFFHSWHG� LQ�
SULQFLSOH�E\�WKH�&RXQW\�+LJKZD\V�$XWKRULW\�� �:KHUH�WKH�DFFHVV�FURVVHV�1HZ�'URYH�IURP�6LPPRQGV�5RDG�ZLOO� UHTXLUH�
DJUHHPHQW�ZLWK�WKH�+LJKZD\V�$XWKRULW\�WR�EHFRPH�DGRSWHG�KLJKZD\��

�
,Q� UHVSHFW� RI� ILQDQFLDO� FRQWULEXWLRQV�� DV� UHIHUUHG� WR� LQ� JUHDWHU� GHWDLO� EHORZ�� WKH�+LJKZD\V� $XWKRULW\� H[SHFW� D� ILQDQFLDO�
FRQWULEXWLRQ�WR�VXVWDLQDEOH�WUDQVSRUW�SURYLVLRQ�DQG�KLJKZD\�ZRUNV�WR�HQKDQFH�WKH�SHGHVWULDQ�OLQN�WR�WKH�WRZQ�FHQWUH�YLD�
(PSUHVV�:D\�DQG�SURYLGH�IRU�HQKDQFHG�EXV�VWRS�IDFLOLWLHV�RQ�WKH�7LGZRUWK�5RDG���5HIHUHQFH�KDV�DOVR�EHHQ�PDGH�WR�D�
SRVVLEOH� FRQWULEXWLRQ� WR� D� OLQN� URDG� ZLWKLQ� /XGJHUVKDOO� WR� HDVH� GHWULPHQW� WR� WKH� +LJK� 6WUHHW�� � )XUWKHU� LQIRUPDWLRQ� LV�
DZDLWHG�RQ�WKLV�IURP�:LOWVKLUH�&RXQW\�&RXQFLO�+LJKZD\V�$XWKRULW\��
�
�
�
�

�
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������/DQGVFDSH�,PSDFW�
�
'DYLHV�/LJKW�$VVRFLDWHV�/DQGVFDSH�$UFKLWHFWV�ZHUH�DSSRLQWHG�WR�FRQVLGHU�ZKHWKHU�WKH�VLWH�ZDV�FDSDEOH�RI�DFFRPPRGDWLQJ�
UHVLGHQWLDO� GHYHORSPHQW� ZLWKRXW� GHWULPHQW� WR� WKH� ZLGHU� ODQGVFDSH�� � 7KH� FRQFOXVLRQV� RI� WKH� 'DYLHV� /LJKW� $VVRFLDWHV�
/DQGVFDSH�DQG�9LVXDO�$VVHVVPHQW�ZDV�WKDW��

�
• 7KH�VLWH�LV�FDSDEOH�RI�DFFRPPRGDWLQJ�WKH�SURSRVHG�UHVLGHQWLDO�GHYHORSPHQW�ZLWKRXW�GHWULPHQW�WR�WKH�ZLGHU�ODQGVFDSH�GXH�WR�

WKH�YHU\�OLPLWHG�H[WHQW�RI�LWV�]RQH�RI�LQIOXHQFH�DQG�WKH�PLWLJDWLQJ�HIIHFWV�RI�ERWK�RQ�DQG�RII�VLWH�YHJHWDWLRQ��WRSRJUDSK\�DQG�
EDFNGURS��

• 7KH�SURSRVHG�GHYHORSPHQW�ZLOO�EH�HDVLO\�DEVRUEHG�LQWR�WKH�FRPSRVLWH�ORFDO�ODQGVFDSH�ZLWKRXW�GHWULPHQW�WR�WKH�RYHUDOO�YLVXDO�
DPHQLW\�RI�WKH�DUHD���7KH�QDWLYH�ZRRGODQG�WUHH�VSHFLHV�SODQWLQJ�DQG�KHGJHURZV�DUH�SDUWLFXODUO\�VLJQLILFDQW�LQ�UHGXFLQJ�YLVXDO�
LPSDFW�IURP�FORVH�PLGGOH�GLVWDQFH�RSHQ�YLHZV�LQ�WKH�VRXWK�DQG�HDVW��

• 7KH� ODQGVFDSH� EXIIHU� SURSRVDOV�� FRPELQHG� ZLWK� WKH� V\PSDWKHWLF� XVH� RI� EXLOGLQJ� PDWHULDOV� DQG� FRORXU�� ZLOO� SURYLGH� D�
VXEVWDQWLDO�ODQGVFDSHG�VHWWLQJ�WR�WKH�GHYHORSPHQW�DQG�PLWLJDWH�DQ\�SRVVLEOH�SHUFHLYHG�LQFUHDVH�LQ�PDVVLQJ�RI�WKH�SURSRVHG�
EXLOW�IRUP�RI�/XGJHUVKDOO�LQ�WKH�OLPLWHG�ORFDO�YLHZV��

• 7KH�SURYLVLRQ�RI� D� FRPSUHKHQVLYH�� XQEURNHQ�SHULPHWHU� QDWLYH� ODQGVFDSH�EHOW�ZLOO� FRQWULEXWH� WR� ORFDO� DPHQLW\� DQG�SURYLGH�
YDOXDEOH�QDWLYH�KDELWDW�OLQNLQJ�WR�RII�VLWH�SDWWHUQV�RI�YHJHWDWLRQ��

• 7KH� ODQGVFDSH�SURSRVDOV�RIIHU�D� VLJQLILFDQW� RSSRUWXQLW\� WR�XSJUDGH� WKH� ORFDO� ODQGVFDSH� LQ� OLQH�ZLWK� FXUUHQW� SROLFLHV� LQ� WKH�
/RFDO�3ODQ�DQG�63*���7KH�H[LVWLQJ�DQG�SURSRVHG�YHJHWDWLRQ�ZLOO�EH�PDLQWDLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�REMHFWLYHV�RI�D�ORQJHU�
WHUP�PDQDJHPHQW�SODQ��

• 7KH� ODQGVFDSH� SURSRVDOV� ZLOO� FRPSO\� ZLWK� WKH� DLPV� DQG� REMHFWLYHV� RI� WKH� .HQQHW� /RFDO� 3ODQ�� DQG� LQ� SDUWLFXODU� ZLWK� WKH�
³(QKDQFHPHQW�3ULRULWLHV´�DV�VHW�RXW�LQ�WKH�.HQQHW�/DQGVFDSH�&RQVHUYDWLRQ�6WUDWHJ\�0D\�������ZKLFK�VXSSRUWV�DQG�SURYLGHV�
IXUWKHU�GHWDLO�LQ�UHODWLRQ�WR�WKH�LQWHUSUHWDWLRQ�DQG�LPSOHPHQWDWLRQ�RI�WKH�ODQGVFDSH�TXDOLW\�DQG�FKDUDFWHU�SROLFLHV�FRQWDLQHG�LQ�
WKH�.HQQHW�/RFDO�3ODQ�������ZKLFK�ZDV�$GRSWHG�LQ�$SULO��������

�
$�UHTXLUHPHQW�IURP�WKH�$GRSWHG�.HQQHW�/RFDO��3ODQ�LV�WR�SURYLGH�D�VWUDWHJLF�ODQGVFDSH�EXIIHU�WR�WKH�VRXWKHUQ�DQG��
VRXWK�HDVWHUQ�ERXQGDULHV���7KH�SXUSRVH�RI�WKLV�ODQGVFDSLQJ�LV�WR�SURYLGH�DGGLWLRQDO�VFUHHQLQJ�RI�WKH�VLWH�IURP�WKH��
FRXQWU\VLGH�EH\RQG�SDUWLFXODUO\�DV�WKH�ODQG�GURSV�IXUWKHU�LQ�KHLJKW�WR�WKH�VRXWK���2Q�ERWK�RI�WKHVH�ERXQGDULHV�WKHUH�DUH��
DOUHDG\�HVWDEOLVKHG�PDWXUH�QDWLYH�WUHH�KHGJH�SODQWLQJ���+RZHYHU��WKH�SURSRVDO�LV�WR�VXSSOHPHQW�WKLV�H[LVWLQJ�ERXQGDU\��
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SODQWLQJ�E\�DQ�DGGLWLRQDO�EXIIHU�RI�QDWLYH�WUHH�DQG�KHGJH�SODQWLQJ�ZKLFK�DW�LWV�PD[LPXP�ZLOO�EH���P�LQ�GHSWK��H[FOXGLQJ�URDGV�
DQG�JDUGHQV���
�
2I�IXUWKHU�QRWH�WKH�VRXWKHUQ�EXIIHU�����P�LQ�GHSWK�±�H[FOXGLQJ�URDGV�DQG�JDUGHQV��LV�SURSRVHG�WR�VHUYH�D�GXDO�SXUSRVH�DV�
ERWK�D�ODQGVFDSH�VWULS�DQG�DOVR�DV�DV�DQ�DUHD�RI�SXEOLF�RSHQ�VSDFH���7KLV�ZLOO�LQFOXGH�D�³7ULP�7ULDO´�SDWK�IRU�MRJJLQJ�DQG�
F\FOLQJ��FKLOGUHQ¶V�SOD\�DUHD�DQG�D�ODUJHU�DUHD�IRU�LQIRUPDO�JDPHV���+RXVHV�KDYH�EHHQ�GHVLJQHG�DURXQG�WKH�FHQWUDO�DUHD�RI�
WKH�VRXWKHUQ�ODQGVFDSH�VWULS�WR�IRUP�D�³YLOODJH�JUHHQ´�IHDWXUH��

� �
������5LJKWV�2I�:D\�
�
������� 7KHUH�DUH�QR�ULJKWV�RI�ZD\�DFURVV�WKH�VLWH���7KHUH�LV�KRZHYHU�D�IRRWSDWK�WKDW�UXQV�XS�WKH�RXWVLGH�RI�WKH��
�������� HDVWHUQ�ERXQGDU\�RI�WKH�VLWH�WKDW�IHHGV�LQWR�WKH�HVWDEOLVKHG�UHVLGHQWLDO�DUHD�WR�WKH�QRUWK���7KHUH�LV�D�UHTXLUHPHQW�IURP��
�������� :LOWVKLUH�&RXQW\�&RXQFLO�+LJKZD\V�$XWKRULW\�WR�XSJUDGH�WKLV�VHFWLRQ�RI�IRRWSDWK�WKDW�OLQNV�WKURXJK�IURP�WKH�HDVW�RI�WKH��

VLWH�WR�WKH�(PSUHVV�5RDG�WR�$QGRYHU�5RDG���7KH�UHTXLUHPHQW�LV�WR�SURYLGH�D�EHWWHU�VXUIDFH��VWUHHW�OLJKWLQJ��LPSURYHPHQWV��
DW�WKH�UDLOZD\�FURVVLQJ�DQG�QRQ�FRQWUROOHG�LPSURYHPHQWV�WR�WKH�FURVVLQJ�RI�(PSUHVV�:D\���7ZR�SHGHVWULDQ�OLQNV�ZLOO�EH�
SURYLGHG�IURP�WKH�VLWH�WR�WKH�HDVW�WR�MRLQ�WKLV�IRRWSDWK���7KHUH�LV�DOVR�D�ULJKW�RI�ZD\�DORQJ�1HZ�'URYH�WR�WKH�ZHVWHUQ�ERXQGDU\�
RXWVLGH�WKH�VLWH��
�

������*DV�3URYLVLRQ�
�

7UDQVFR�KDYH�VXSSOLHG�FRQILUPDWLRQ�WKDW�WKH\�RZQ�DQ�/3�PDLQ�LQ�WKH�+LJKZD\�WR�WKH�QRUWK�ZHVW�FRUQHU�RI�WKH�VLWH���*DV�SLSHV�
RZQHG�E\�RWKHU�JDV�VXSSOLHV�PD\�DOVR�EH�DYDLODEOH�� � ,W� LV� UHFRPPHQGHG� WKDW� IXUWKHU� LQYHVWLJDWLRQV�DUH�FDUULHG�RXW�EXW�JDV�
VXSSO\�GRHV�DSSHDU�WR�EH�DYDLODEOH�EDVHG�RQ�WKLV�UHVSRQVH��
�

�����(OHFWULFLW\�3URYLVLRQ�
�

6FRWWLVK� DQG�6RXWKHUQ�(QHUJ\�3OF� KDYH� QR� UHFRUGV� RI� WKHLU� RZQ� JDV� RU� VHUYLFHV� DGMDFHQW� WR� WKH� VLWH�� � 7KH\� KDYH� KRZHYHU�
VXSSOLHG�SODQV�RI�D�EXULHG�+LJK�9ROWDJH�FDEOH�WKDW�UXQV�IURP�WKH�HQG�RI�4XHHQV�&ORVH�VRXWKZDUG�DFURVV�WKH�VLWH�EHIRUH�WXUQLQJ�
ZHVWZDUG�WR�1HZ�'URYH���7KHUH�DUH�DOVR�/RZ�9ROWDJH�VXSSOLHV�DW�WKH�HQWUDQFH�WR�WKH�*DUGHQ�&HQWUH�WR�WKH�QRUWK�ZHVW�RII�$VWRU�
&UHVFHQW�DQG�UXQQLQJ�DORQJVLGH�WKH�VLWH�WR�WKH�WHOHFRP�PDVW�WR�WKH�VRXWK�ZHVW�FRUQHU��
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�
�����6HZHUDJH�	�:DWHU�
�
������������:HVVH[�:DWHU�KDYH�FRQILUPHG�WKHUH�DUH�QR�SXEOLF�VHZHUV�ZLWKLQ�WKH�YLFLQLW\�RI�WKH�SURSRVHG�GHYHORSPHQW��

�
7KH�ZDWHU� IURP� WKH�/HFNIRUG�%ULGJH�6\VWHP� LV� WR�EH�VXSSOHPHQWHG� IURP�HLWKHU�D�VXSSO\� IURP�7KDPHV�:DWHU�RU�6RXWKHUQ�
:DWHU���)LQDO�FRQILUPDWLRQ�RI�VHZHUDJH�ZDWHU�SURYLVLRQ�IURP�:HVVH[�:DWHU�7KDPHV�:DWHU�LV�DZDLWHG�DQG�ZLOO�EH�UHSRUWHG�RQ�
VHSDUDWHO\���,W�LV�H[SHFWHG�KRZHYHU�WKDW�ZDWHU�FDQ�EH�SURYLGHG�WR�WKH�VLWH�DQG�VHZHUDJH�ZLOO�EH�SLSHG�RII�VLWH�IRU�WUHDWPHQW��
�
7KH�(QYLURQPHQW�$JHQF\�KDYH�DGYLVHG�DV�IROORZV��
�
�L�7KH�$JHQF\�ZRXOG�QHHG�WR�EH�FRQVXOWHG�DV�WKH\�UHTXLUH�UHDVVXUDQFH�WKDW�WKH�ZDWHU�VXSSO\LQJ�FRPSDQ\�IRU�WKH�VLWH�ZRXOG�
EH�DEOH�WR�VXSSO\�WKH�ODUJH�QXPEHU�RI�UHVLGHQFHV�SURSRVHG�DW�WKH�VLWH�ZLWKRXW�WKH�QHHG�WR�LQFUHDVH�WKH�YROXPH�DEVWUDFWHG�
IURP�JURXQGZDWHUV�DW�WKH�QHDUE\�/XGJHUVKDOO�DEVWUDFWLRQ�SRLQW��

�
�LL��,Q�DGGLWLRQ�WKH�$JHQF\�LV�DOVR�OLNHO\�WR�UHTXLUH�UHDVVXUDQFH�WKDW�WKH�VHZHUDJH�XQGHUWDNHU�LV�VDWLVILHG�WKDW�WKH�LQFUHDVHG�
YROXPH�RI�IRXO�HIIOXHQW�FDQ�EH�DFFRPPRGDWHG�ZLWKLQ�WKH�H[LVWLQJ�VHZHUDJH�LQIUDVWUXFWXUH��

�
�LLL��1RWZLWKVWDQGLQJ�WKH�DERYH��LW�LV�OLNHO\�WKDW�WKH�$JHQF\�ZRXOG�UHTXHVW�FRQGLWLRQV�HQVXULQJ�WKH�GHOLYHU\�RI�VDWLVIDFWRU\�IRXO�
DQG�VXUIDFH�ZDWHU�GUDLQDJH�V\VWHPV�DW�WKH�VLWH��

�
�LY�� *LYHQ� WKH� QDWXUH� RI� WKH� XQGHUO\LQJ� JHRORJ\�� LW� LV� SUREDEOH� WKDW� FOHDQ�� XQFRQWDPLQDWHG� VXUIDFH� ZDWHUV� VKRXOG� EH�
GLVFKDUJHG� WR� VRDNDZD\V� RU� RWKHU� VLPLODU� VXVWDLQDEOH� GUDLQDJH� V\VWHP�ZLWKLQ� WKH� VLWH�� � /DUJH� SDUNLQJ� DUHDV�PD\� UHTXLUH�
VXUIDFH�ZDWHU�GLVFKDUJH�WR�JURXQG�LQWHUFHSWRUV��DQG�VXUIDFH�ZDWHU�V\VWHPV�VKRXOG�EH�NHSW�VHSDUDWH�IURP�IRXO�ZDWHU�V\VWHPV�
DQG�VRXUFHV�RI�FRQWDPLQDWLRQ��

�
�Y��,Q�DGGLWLRQ�WKH�$JHQF\�ZRXOG�HQFRXUDJH�WKH�GHYHORSHU�WR�SURSRVH�DQ�LPDJLQDWLYH�SODQWLQJ�DQG�ODQGVFDSLQJ�VFKHPH�IRU�
WKH�VLWH�XVLQJ�QDWLYH�VSHFLHV�RI�ORFDO�SURYHQDQFH��WR�SURYLGH�D�GLYHUVH�UDQJH�RI�SRWHQWLDO�KDELWDWV�ZLWKLQ�WKH�SURSRVDO��

�
�
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� ��

�����(FRORJ\�
�

0LFKDHO� :RRGV� $VVRFLDWHV� (FRORJLFDO� &RQVXOWDQWV� XQGHUWRRN� D� VXUYH\� RI� WKH� VLWH� LQ� 'HFHPEHU� ������ 7KH� H[HFXWLYH�
VXPPDU\�VWDWHG�WKDW�QR�VLJQV�RI�SURWHFWHG�VSHFLHV�ZHUH�IRXQG�DW�WKH�WLPH�RI�WKH�VXUYH\��

�
+RZHYHU��WKH�PL[�RI�KDELWDWV�DW�WKH�*DUGHQ�&HQWUH�ZKHUH�WKH�KRUWLFXOWXUDO�EHGV�OLH�DGMDFHQW�WR�DQ�DUHD�RI�WXVVRFN\�JUDVVODQG�
ZLWK�VWDFNV�RI�SDYLQJ�VWRQHV�LV�YHU\�VXLWDEOH�IRU�UHSWLOHV��HVSHFLDOO\�VORZ�ZRUPV��ZKLFK�DUH�SURWHFWHG���$�IXUWKHU�UHSWLOH�VXUYH\�
ZDV�WKHUHIRUH�FRPPLVVLRQHG�WKDW�IRXQG�QR�HYLGHQFH�RI�VORZ�ZRUPV��
�
,W�ZDV�DOVR�QRWHG� WKDW�QHVWLQJ�EHGV�VKRXOG�EH�FRQVLGHUHG� LI�DQ\�KHGJH�RU� WUHH�FOHDUDQFH�GRHV�RFFXU�EHWZHHQ�0DUFK�DQG�
$XJXVW�� � ,W�ZDV�DOVR�VWDWHG�WKDW�VRPH�DUHDV�RI�VRPH�RI� WKH�EXLOGLQJV�FDQ�QRW�EH�DFFHVVHG�DQG�WKHUHIRUH�WKHVH�VKRXOG�EH�
VXUYH\HG�SULRU�WR�GHPROLWLRQ�WR�HQVXUH�QRW�EDWV�DUH�SUHVHQW���$Q�LQLWLDO�VXUYH\�RI�WKH�EXLOGLQJV�KDV�IRXQG�QR�HYLGHQFH�RI�EDWV��

� ��
����������7UHHV�
��

,W�LV�XQGHUVWRRG�WKH�PDWXUH�RDN�WR�WKH�QRUWK�RI�WKH�ZHVWHUQ�ERXQGDU\�PD\�EH�VXEMHFW�WR�D�7UHH�3UHVHUYDWLRQ�2UGHU��0LFKDHO�
:RRGV�$VVRFLDWHV� UHSRUW��� � ,W� LV� DOVR� FRQVLGHUHG� WR� EH� RI�PHGLXP�EDW� SRWHQWLDO�� � 7KHUHIRUH�� D� VXLWDEOH� DUHD� RI� SURWHFWLRQ�
DURXQG�WKH�WUHH�KDV�EHHQ�PDLQWDLQHG���7KHUH�LV�DOVR�D�OLQH�RI�$VK�WUHHV�FORVH�WR�WKH�QRUWK�ZHVW�HQWUDQFH�WR�WKH�VLWH�ZKLFK�ZLOO�
EH�PDLQWDLQHG�DQG�DOVR�SURWHFWHG�IURP�GHYHORSPHQW���,Q�UHVSHFW�RI�ERWK�WUHHV�DQG�KHGJHV�WR�EH�UHWDLQHG�WR�WKH�ERXQGDULHV��
5RRW�3URWHFWLRQ�$UHDV�ZLOO�EH�UHTXLUHG�XQGHU�WKH�WHUPV�RI�%ULWLVK�6WDQGDUG�������

�
����������+HGJHURZV�
�

7KH�0LFKDHO�:RRGV�$VVRFLDWHV�UHSRUW�LOOXVWUDWHV�WKDW�WKH�QDWLYH�KHGJH�WR�WKH�VRXWK�HDVWHUQ�ERXQGDU\�DQG�VRXWKHUQ�ERXQGDU\�
FDQ�EH�FODVVLILHG�DV�³LPSRUWDQW´�XQGHU�WKH�+HGJHURZ�5HJXODWLRQV��������(YLGHQWO\�WKH�ZHVWHUQ�ERXQGDU\�KHGJH�DGMDFHQW�WR�
WKH�ODQH�LV�PRVWO\�QHZO\�SODQWHG�LQWHUVSHUVHG�ZLWK�JXP�WUHHV��DVK�DQG�ILHOG�PDSOH���$OO�WKH�KHGJHV�UHTXLUH�PDQDJHPHQW���7KH�
KHGJHV� WR� WKH� VRXWKHUQ� DQG� VRXWK�HDVW� DUH� SURSRVHG� WR� EH� UHWDLQHG� DQG� UH�LQIRUFHG�� � 6LPLODUO\� WR� WKH�ZHVWHUQ� ERXQGDU\�
VXLWDEOH� VSHFLHV� ZLOO� EH� UHWDLQHG� DQG� VXSSRUWHG� E\� QHZ� SODQWLQJ�� � $OO� QHZ� ODQGVFDSH� SODQWLQJ� WR� WKH� ERXQGDULHV� RI� WKH�
GHYHORSPHQW� VKRXOG�EH�QDWLYH� VSHFLHV�RI� ORFDO� SURYHQDQFH�DV�D� FRPPLWPHQW� WR� VXVWDLQDEOH�GHYHORSPHQW� DQG� � WR� EHQHILW�
ORFDO�ZLOGOLIH��



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

�
����� $UFKDHRORJ\�
�

7KH�&RXQW\�$UFKDHRORJLVW��:LOWVKLUH�&RXQW\�&RXQFLO��KDV�EHHQ�FRQVXOWHG�RQ�WKH�SURSRVDO���7KH�UHVSRQVH�ZDV��
³7KHUH�DUH�QR�NQRZQ�DUFKDHRORJLFDO�VLWHV�LQ�WKH�DUHD�RI�WKH�DERYH�SURSRVDO�DQG�QRQH�LQ�WKH�LPPHGLDWH�YLFLQLW\���2Q�WKLV�EDVLV�
,� FRQVLGHU� WKH�VLWH� LV�RI� ORZ�DUFKDHRORJLFDO�SRWHQWLDO�DQG�DV�VXFK�ZRXOG�KDYH�QR�FRPPHQWV� WR�PDNH�RQ�DQ�DSSOLFDWLRQ� WR�
GHYHORS�WKLV�DUHD�´�

�
����� :LOWVKLUH�)LUH�%ULJDGH�
�

:LOWVKLUH�)LUH�%ULJDGH�KDYH�VWDWHG�WKDW�DFFHVV�WR�WKH�VLWH�IRU�WKH�SXUSRVH�RI�ILUH�ILJKWLQJ�VKRXOG�EH�VXIILFLHQW��5HIHUHQFH�
VKRXOG�EH�PDGH�WR�%XLOGLQJ�5HJXODWLRQV�$SSURYHG�'RFXPHQW�%�%����&RQVLGHUDWLRQ�VKRXOG�EH�JLYHQ�WR�WKH�1DWLRQDO�*XLGDQFH�
'RFXPHQW�RQ�3URYLVLRQ�RI�:DWHU�IRU�ILUH�ILJKWLQJ�DQG�VSHFLILF�DGYLFH�RQ�WKH�)LUH�$XWKRULW\�RQ�ORFDWLRQ�RI�ILUH�K\GUDQWV���)LQDOO\�
WKH�SURYLVLRQ�RI�UHVLGHQWLDO�VSULQNOHU�V\VWHPV�VKRXOG�EH�HQFRXUDJHG��

�
����� 5HIXVH�&ROOHFWLRQ�
�

:LWKLQ�WKH�OD\RXW��SURYLVLRQ�VKRXOG�EH�PDGH�ERWK�IRU�VXIILFLHQW�ELQ�VWRUDJH�DQG�UHF\FOLQJ�IDFLOLW\�VWRUDJH�IRU�HDFK�UHVLGHQWLDO�
SURSHUW\�DQG�IRU�HDVH�RI�DFFHVV�IRU�UHIXVH�YHKLFOHV�DQG�SURYLVLRQ�RI�VXLWDEOH�WXUQLQJ�DUHDV��UHIXVH�YHKLFOH�VL]H� ����P�ZLGWK�
E\��P�OHQJWK����,QLWLDO�GLVFXVVLRQV�ZLWK�.HQQHW�'LVWULFW�&RXQFLO�KDYH�LQGLFDWHG�WKH�VXSSRUW�WRZDUGV�WKH�H[LVWLQJ�FRPPXQLW\�
UHF\FOLQJ�IDFLOLWLHV�ZLWKLQ�/XGJHUVKDOO�UDWKHU�WKDQ�QHZ�RQ�VLWH�FRPPXQLW\�UHF\FOLQJ�IDFLOLWLHV��
�

����� 3ODQQLQJ�3ROLF\�'HVLJQDWLRQV�
�

7KH� VLWH� LV� QRW� ZLWKLQ� DQ�$UHD� RI�2XWVWDQGLQJ�1DWXUDO� %HDXW\�� LV� QRW� ZLWKLQ� D�&RQVHUYDWLRQ� $UHD�� LV� QRW� ZLWKLQ� D� 6SHFLDO�
/DQGVFDSH�$UHD��LV�QRW�ZLWKLQ�DQ�$UHD�RI�+LJK�(FRORJLFDO�9DOXH��7KH�VLWH�LV�DOVR�QRW�D�GHVLJQDWHG�666,�QRU�GRHV�LW�OLH�FORVH�
WR�D�GHVLJQDWHG�666,���7KHUHIRUH�WKH�VLWH�LV�QRW�UHFRJQLVHG�DV�EHLQJ�RI�DQ\�VSHFLDO�ODQGVFDSH��HFRORJLFDO��RU�KLVWRULFDO�YDOXH���
7KHUH�DUH�DOVR�QR�/LVWHG�%XLOGLQJV�RQ�RU�DGMDFHQW�WR�WKH�VLWH��



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

�
�����2SSRUWXQLWLHV��&RPPXQLW\�%HQHILWV�	�&RQFHSW�3ODQ�
�
����6LWH�&DSDFLW\�	�+RXVLQJ�'HQVLW\�
��������

7KH�VLWHV�FDSDFLW\�LQ�WKH�.HQQHW�/RFDO�3ODQ�LV�UHIHUUHG�WR�DV�DERXW�����RQ�WKH�VLWH�DUHD�RI�����KD���,I�WKH�WRWDO�VLWH�ZDV�GHYHORSHG�
DW� QR� PRUH� WKDQ� ��� GZHOOLQJV� WR� WKH� KHFWDUH� WKLV� UHTXLUHV� D� VLWH� DUHD� RI� MXVW� ���KD�� � 7KHUHIRUH�� WDNLQJ� LQWR� DFFRXQW� ORFDO�
YHUQDFXODU�VW\OHV�� WKH�FRQWH[W�RI� WKH�VLWH�DQG� LWV�FRQVWUDLQWV�� WKH�DLPV�RI�DFKLHYLQJ�D�JRRG�TXDOLW\�XUEDQ�GHVLJQ��DQG� WKH� ODQG�
DUHD�OHIW�RYHU�DIWHU�WKH�DUHDV�RI�ODQGVFDSLQJ�DURXQG�DQG�ZLWKLQ�WKH�GHYHORSPHQW�KDYH�EHHQ�PHW���WKHUH�PD\�EH�DQ�RSSRUWXQLW\�WR�
DFKLHYH�LQ�H[FHVV�RI�����GZHOOLQJV�DQG�SRWHQWLDOO\�FORVHU�WR�D�ILJXUH�RI�����GZHOOLQJV����&RQILUPDWLRQ�RI�WKLV�ZLOO�EH�VXEMHFW�WR�WKH�
GHWDLOHG�OD\RXW�VWDJH�LQ�DQ\�IXWXUH�SODQQLQJ�DSSOLFDWLRQ��

�
����$IIRUGDEOH�+RXVLQJ�3URYLVLRQ�
�

$V�UHIHUUHG�WR�DERYH�.HQQHW�'LVWULFW�&RXQFLO�DUH�VHHNLQJ�D�����FRQWULEXWLRQ�IURP�WKLV�VLWH�WKDW�HTXDWHV�WR�DURXQG����VXEVLGLVHG�
DIIRUGDEOH�KRXVHV�DQG�DURXQG����ORZ�FRVW�PDUNHW�KRXVHV�LI�����GZHOOLQJV�DUH�DFKLHYHG��

�
2I�QRWH�3ROLF\�+&���RI�WKH�.HQQHW�/RFDO�3ODQ�VWDWHV�WKDW�SODQQLQJ�SHUPLVVLRQ�ZLOO�RQO\�EH�JUDQWHG�ZKHUH�WKH�DIIRUGDEOH�KRXVLQJ�
SURYLGHG� LV�FDUHIXOO\� LQWHJUDWHG�ZLWKLQ� WKH�GHYHORSPHQW�� LV�GLVWULEXWHG� LQ�DFFRUGDQFH�ZLWK� WKH�GHVLJQ�JXLGDQFH�� LV�FOXVWHUHG� LQ�
VPDOO�JURXSV�RI�QR�PRUH�WKDQ����GZHOOLQJV�DQG�WKH�VL]H�DQG�W\SH�RI�LQGLYLGXDO�KRXVH�UHIOHFWV�ORFDO�QHHG��

�
)ROORZLQJ�D�PHHWLQJ�ZLWK�.HQQHW�'LVWULFW�&RXQFLO¶V�+RXVLQJ�2IILFHU�WKH�SUHIHUUHG�PL[�RQ�WKLV�VLWH�LV�RI�IDPLO\�KRPHV�RI�DURXQG��
�������EHG�IODWV���������������EHG�KRXVHV�������������EHG�KRXVHV�������������EHG�KRXVHV�IRU�VXEVLGLVHG�DIIRUGDEOH�KRPHV��
�
,Q�UHVSHFW�RI�WKH�ORZ�FRVW�PDUNHW�HOHPHQW�WKH�PL[�UHTXLUHG�LV�DURXQG�������EHG�IODW�KRXVH��������EHG�IODW�KRXVH��DQG�������
EHG�KRXVH��

�
�
�
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� ��

�
����3OD\�6SDFH��)RUPDO�3LWFK�3URYLVLRQ�	�&RPPXQLW\�%HQHILWV�
��
������.HQQHW�'LVWULFW�&RXQFLO�KDV�SURYLGHG�DQ�LQGLFDWLYH�EUHDNGRZQ�RI�WKH�OLNHO\�FRPPXWHG�UHTXLUHPHQWV��
�����LQ�UHJDUGV�WR�HTXLSSHG�SOD\�VSDFH��FDVXDO�SOD\�VSDFH�DQG�IRUPDO�SLWFK�SURYLVLRQ�LI�����KRXVHV�ZHUH�WR�EH�FRQVWUXFWHG��
�

7KH�GHYHORSHU�ZRXOG�EH�UHTXLUHG�WR�LQVWDOO�SOD\�HTXLSPHQW�IRU�LQ�WKH�ILUVW�WZR�FDWHJRULHV�DQG�LQ�DGGLWLRQ�SD\�WKH�FRPPXWHG�VXP�
DV�FDOFXODWHG�LQ�WKH��
�

7KH�(TXLSSHG�3OD\�6SDFH�UHTXLUHPHQW�LV��������KD��
������;�(D36����7R�EH�SURYLGHG�E\�GHYHORSHU�RQ�VLWH������������FRPPXWHG�VXP��

�
7KH�&DVXDO�3OD\�6SDFH�UHTXLUHPHQW�LV����������

��;�(4&36�±�3RVVLEOH�PL[�RQVLWH�RIIVLWH������������FRPPXWHG�VXP���
�

7KH�)RUPDO�6SRUWV�3LWFK�UHTXLUHPHQW�LV���������FRPPXWHG�RII�VLWH�SD\PHQW�ZLWKLQ��NP�RI�VLWH��
6XEMHFW�WR�FRQILUPDWLRQ�IURP�.HQQHW�'LVWULFW�&RXQFLO�WKHUH�LV�DOVR�D�SRVVLELOLW\�RI�D�QHHG�WR�IXQG�DGGLWLRQDO�FRPPXQLW\�DQG�VRFLDO�
QHHGV��6HH�&RPPXQLW\�%HQHILWV�IURP�3ODQQLQJ�±�.HQQHW�'LVWULFW�&RXQFLO�63*����7\SLFDOO\�WKLV�PD\�EH�WKURXJK�D�FRPPXWHG�VXP�
WR�KHOS�VXSSRUW�D�FRPPXQLW\�EXLOGLQJ��

�
������,Q�DGGLWLRQ�WR�WKH�DERYH�IRUPDO�UHTXLUHPHQWV��
�

7KH�VWUDWHJLF�ODQGVFDSLQJ�EHOW�LQIRUPDO�UHFUHDWLRQ�DUHD�WR�WKH�VRXWK�DQG�VRXWK�HDVW�ERXQGDU\�WKDW�H[WHQGV�XS�WR���P�LQ�GHSWK�
ZLOO�DOVR�SURYLGH�D�³WULP�WUDLO´���SHGHVWULDQ�URXWH��F\FOHZD\�DQG�RQH�RI�WKH�DERYH�FKLOGUHQ¶V�SOD\�DUHD��

�
7KH� DERYH� UHTXLUHPHQWV� DUH� EDVHG� RQ� ���� GZHOOLQJV� DQG� EDVHG� RQ� WKH� FRVW� RI� VWDQGDUG� SURYLVLRQ� DV� VHW� RXW� LQ� WKH�
6XSSOHPHQWDU\�3ODQQLQJ�*XLGDQFH�LQ��������$FWXDO�FRQWULEXWLRQV�ZLOO�EH�FDOFXODWHG�DW�WKH�WLPH�RI�DQ\�DSSOLFDWLRQ�EDVHG�RQ�ODWHVW�
FRVWV���7KH�ILQDO�OD\RXW�DQG�GHVLJQ�RI�SOD\�DUHDV�ZLWKLQ�WKH�VLWH�ZLOO�UHTXLUH�DJUHHPHQW�ZLWK�WKH�&RXQFLO¶V�'LUHFWRU�RI�/HLVXUH�	�
$PHQLW\�6HUYLFHV��

�
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� ��

�
�����(GXFDWLRQ�&RQWULEXWLRQV�
�

7KH�'HSDUWPHQW�IRU�&KLOGUHQ�DQG�(GXFDWLRQ�RI�:LOWVKLUH�&RXQWU\�&RXQFLO�LQLWLDOO\�FRQILUPHG�LQ�ZULWLQJ�WKDW�DQ�DVVHVVPHQW�RI�WKH�
OLNHO\�QHHG�IRU�DGGLWLRQDO�VFKRRO�SODFHV�JHQHUDWHG�E\�WKLV�GHYHORSPHQW�LQGLFDWHV�WKDW�WKH�FDWFKPHQW�DUHD�VFKRROV�ZRXOG�EH�DEOH�
WR�DFFRPPRGDWH�WKH�H[WUD�SXSLOV�ZLWKLQ�WKHLU�H[LVWLQJ�FDSDFLW\���
�
+RZHYHU� LQ� D� ODWHU� UHVSRQVH� WKH\� QRWHG� WKDW� D� GHYHORSPHQW� RI� WKLV� VL]H� FRXOG� JHQHUDWH� D� QHHG� IRU� D� VXEVWDQWLDO� QXPEHU� RI�
VFKRRO�SODFHV���7KHLU�LQLWLDO�DVVHVVPHQW�VKRZHG�WKDW�WKH�SULPDU\�VFKRRO�ZRXOG�EH�DEOH�WR�DFFRPPRGDWH�WKH�DGGLWLRQDO�FKLOGUHQ�
DULVLQJ� IURP� WKLV� GHYHORSPHQW�� ZLWKRXW� WKH� QHHG� IRU� IXUWKHU� H[SDQVLRQ�� � +RZHYHU�� WKH� &RXQW\� &RXQFLO� QRWHG� LW� ZDV� QRW� WKH�
VLWXDWLRQ� DW� VHFRQGDU\� OHYHO� ZKHUH� WKH� &RXQW\� &RXQFLO� IRUHFDVWV� VXJJHVW� WKDW� D� FDVH� IRU� GHYHORSHU� FRQWULEXWLRQV� WRZDUGV�
DGGLWLRQDO�SODFHV�PD\�DSSO\��
�
7KH�&RXQW\�&RXQFLO�SRLQWV�RXW�WKDW�RIWHQ�WKHUH�LV�D�FRQVLGHUDEOH�WLPH�ODSVH�EHWZHHQ�WKH�GHYHORSPHQW�SURSRVDO�DQG�WKH�DFWXDO�
VXEPLVVLRQ�RI�D�SODQQLQJ�DSSOLFDWLRQ�� �7KHUHIRUH��D�GHWDLOHG�DVVHVVPHQW�FDQ�QRW�EH�PDGH�DW� WKLV�HDUO\�VWDJH� LQ� WKH�SODQQLQJ�
SURFHVV�� � ,W� LV� WKHUHIRUH� UHFRPPHQGHG� WKDW� FRQWDFW� LV� PDGH� ZLWK� WKH� &RXQW\� &RXQFLO� (GXFDWLRQ� $XWKRULW\� MXVW� SULRU� WR� WKH�
VXEPLVVLRQ�RI�D�SODQQLQJ�DSSOLFDWLRQ�WR�GLVFXVV�WKH�QHHG�IRU�GHYHORSHU�FRQWULEXWLRQV��
�

�
�����/DQGVFDSH�
�

7KH�.HQQHW�/RFDO�3ODQ�3ROLF\�+&���LQ�UHODWLRQ�WR�WKH�DOORFDWLRQ�DW�*UDQE\�*DUGHQV�UHIHUV�VSHFLILFDOO\�WR�SURYLGLQJ�D�VXEVWDQWLDO�
ODQGVFDSH�EXIIHU�WR�WKH�VRXWK�DQG�VRXWK�HDVW�WR�PLQLPLVH�WKH�ZLGHU�ODQGVFDSH�LPSDFW�RI�WKH�GHYHORSPHQW���$V�UHIHUUHG�WR�DERYH�
WKH� LOOXVWUDWLYH�&RQFHSW�3ODQ�DWWDFKHG�DW�$SSHQGL[����VKRZV�DQ�XS� WR���P�ZLGH�VWUDWHJLF� ODQGVFDSH�EHOW�LQIRUPDO� UHFUHDWLRQ�
DUHD�WKDW�IROORZV�WKH�H[LVWLQJ�HVWDEOLVKHG�PDWXUH�WUHH�DQG�KHGJH�OLQH�WR�WKH�VRXWK�DQG�VRXWK�HDVW�ERXQGDULHV���7KH�ODQGVFDSH�
EHOW�ZLOO�EH�PDGH�XS�RI�WKH�H[LVWLQJ�YHJHWDWLRQ�DQG�QHZ�EHOWV�RI�QDWLYH�WUHH�DQG�KHGJH�SODQWLQJ���7KH�H[LVWLQJ�PDWXUH�WUHHV�RI�
TXDOLW\�ZLOO�DOVR�EH�UHWDLQHG�SDUWLFXODUO\�WKH�RDN�WR�WKH�QRUWK�HDVW�FRUQHU�RI�WKH�VLWH����
�
�
�
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�
7KH�YLHZV�EHORZ�DUH�IURP�RXWVLGH�WKH�VLWH�RI�WKH�PDWXUH�ODQGVFDSH�EHOW�RQ�WKH�VRXWK�DQG�VRXWK�HDVW�ERXQGDULHV��

������������ ����������������������������� ��������������)LJ����7KH�RXWHU�HGJH�RI�WKH�VRXWK�HDVWHUQ������������������������������������)LJ����7KH�RXWHU�HGJH�RI�WKH�VRXWKHUQ�ERXQGDU\�
�
$V�ZHOO�DV�WKH�VWUDWHJLF�SODQWLQJ�DURXQG�WKH�VLWH�ERWK�VRIW�DQG�KDUG�ODQGVFDSLQJ�ZLWKLQ�WKH�VLWH�VKDOO�EH�XVHG�WR�FUHDWH��DQG�IUDPH�
SXEOLF�RSHQ�VSDFHV��SURYLGH�VFUHHQLQJ�DQG�VKHOWHU�EHWZHHQ�UHVLGHQWLDO�SURSHUWLHV��DGG�FKDUDFWHU�WR�VWUHHW�VFHQHV��DQG�SURYLGH�D�
VHQVH�RI�SODFH�DQG�LGHQWLW\�RQ�SURJUHVVLQJ�WKURXJK�WKH�GHYHORSPHQW��
�
�����6XVWDLQDEOH�0HDQV�RI�7UDQVSRUW�	�+LJKZD\V�
�
)LQDQFLDO� SURYLVLRQ� WR� WKH� &RXQW\� &RXQFLO� +LJKZD\V� $XWKRULW\� LV� UHTXLUHG� WR� SURYLGH� IRU� WKH� IRRWSDWK� OLQNLQJ� (PSUHVV� :D\� WR�
$QGRYHU� 5RDG� WR� EH� XSJUDGHG� ZLWK� D� EHWWHU� VXUIDFH�� VWUHHW� OLJKWLQJ�� LPSURYHG� UDLOZD\� FURVVLQJ� DQG� QRQ�FRQWUROOHG� FURVVLQJ�
LPSURYHPHQWV�RI�(PSUHVV�:D\���7KHUH�ZLOO�DOVR�EH�D�ILQDQFLDO�FRQWULEXWLRQ�WR�ORFDO�SHGHVWULDQ�LPSURYHPHQWV�LQ�WKH�DUHD�RI�WKH�VLWH��
,PSURYHPHQWV�DUH�UHTXLUHG�E\�WKH�&RXQW\�&RXQFLO�+LJKZD\V�$XWKRULW\�WR�SXEOLF�WUDQVSRUW�IDFLOLWLHV���6SHFLILFDOO\�WKH�SURYLVLRQ�RI�WZR�
FRYHUHG�EXV�VWRSV�RQ�WKH�7LGZRUWK�5RDG�WR�WKH�ZHVW�RI�WKH�VLWH�ZKLFK�ZLOO�JHQHUDWH�D�UHTXLUHG�SD\PHQW�RI�DURXQG����������
�
7KH�&RXQW\�&RXQFLO� KDYH�DOVR� UHTXHVWHG�D��������� ILQDQFLDO� FRQWULEXWLRQ� WRZDUGV� WKH�SURSRVHG�/XGJHUVKDOO� OLQN� URDG�� �7KLV�ZLOO�
UHTXLUH�FRQILUPDWLRQ�DW�WKH�GHWDLOHG�GHVLJQ�VWDJH�DW�ZKLFK�SRLQW�WKH�&RXQW\�&RXQFLO�ZLOO�UHTXHVW�DQ�XSGDWHG�+LJKZD\V�$VVHVVPHQW��
�
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������&DU�3DUNLQJ�3URYLVLRQ�
7KH�SURSRVHG�SDUNLQJ�UHTXLUHPHQW�IURP�.HQQHW�'LVWULFW�&RXQFLO�LV��
�
8S�WR���EHG�XQLW� ���VSDFHV�SHU�XQLW�������EHG�DQG�DERYH� ���VSDFHV�SHU�XQLW�����9LVLWRU�6SDFHV�±���SHU���XQLWV�WKURXJKRXW��
�
�����&RPPXQLW\�%XLOGLQJV�5HTXLUHPHQW�
�
$V�UHIHUUHG�WR�DERYH�.HQQHW�'LVWULFW�&RXQFLO¶V�6XSSOHPHQWDU\�3ODQQLQJ�*XLGDQFH�³&RPPXQLW\�%HQHILWV�IURP�3ODQQLQJ´�LGHQWLILHV�D�
SRVVLEOH�FRQWULEXWLRQ�RI����������IURP�WKH�VLWH�WRZDUGV�D�FRPPXQLW\�EXLOGLQJ���4XRWDWLRQV�DUH�DZDLWHG�IRU�WKH�DFWXDO�VXP�UHTXLUHG�
WR�UHVWRUH�WKH�0HPRULDO�+DOO�URRI�EHIRUH�WKLV�VXP�LV�FRQILUPHG��
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�����6WDWHPHQW�RI�'HVLJQ�3ULQFLSOHV��
�
3ROLF\� 3'�� RI� WKH� $GRSWHG� /RFDO� 3ODQ� �SDUD������� VWDWHV� WKDW� DSSOLFDQWV� IRU� SODQQLQJ� SHUPLVVLRQ� DQG� IRU� DSSURYDO� RI� UHVHUYHG�
PDWWHUV�ZLOO�EH�H[SHFWHG�WR�VXEPLW�D�VWDWHPHQW�VHWWLQJ�RXW�WKHLU�'HVLJQ�3ULQFLSOHV�DQG�GHPRQVWUDWH�KRZ�WKH�LVVXHV�OLVWHG�LQ�3ROLF\�
3'��KDYH�EHHQ�DGGUHVVHG���7KH�IROORZLQJ�IDFWRUV�OLVWHG�EHORZ�IROORZ�WKRVH�VWDWHG�LQ�3ROLF\�3'���
�
����6XVWDLQDEOH�'HVLJQ�3ULQFLSOHV�
�
(QHUJ\�(IILFLHQF\�
&RQVLGHUDWLRQ�VKRXOG�EH�JLYHQ�WKURXJK�WKH�OD\RXW�SURFHVV�WR�VRODU�DFFHVV�DQG�VRODU�JDLQ�E\�UHGXFLQJ�RYHUVKDGRZLQJ��WKH�SURYLVLRQ�
RI�VKHOWHU�EHOWV�WR�UHGXFH�KHDW�ORVV��DQG�SURPRWLQJ�LQVXODWLRQ�WKURXJK�EXLOGLQJ�PDWHULDOV��GHVLJQ�DQG�OD\RXW���)XUWKHU�WKRXJKW�VKRXOG�
EH�JLYHQ�WR�DFKLHYLQJ�HFR�KRPHV�VWDWXV�DQG�PHHWLQJ�WKH�WDUJHW�RI�����HQHUJ\�VDYLQJ�WKURXJK�UHF\FODEOHV��ZDWHU�UHF\FOLQJ��HQHUJ\�
HIILFLHQW�EXLOGLQJ�GHVLJQ��OLIHWLPH�KRPHV��DQG�KRXVH�GHVLJQ�WR�LQFOXGH�VSDFH�IRU�UHF\FOLQJ�IDFLOLWLHV��
�
%LRGLYHUVLW\�
'HVSLWH� WKH� PDMRULW\� RI� WKH� VLWH� EHLQJ� JUDVVODQG� WKH� GLYHUVLW\� RI� KDELWDW� ZLWKLQ� WKDW� DUHD� LV� UHODWLYHO\� SRRU�� � 2SSRUWXQLWLHV� IRU�
LPSURYLQJ� ELRGLYHUVLW\� VKRXOG� WKHUHIRUH� EH� HQFRXUDJHG� WKURXJK� ODQGVFDSLQJ� GHVLJQ� DQG� WKH� FUHDWLRQ� RI� KDELWDW� WKURXJK� ZLOGOLIH�
UHIXJHV��FRUULGRUV�DQG�DGGLWLRQ�RI�QDWLYH�KHGJHV��

�� � � �� � �������� ���)LJ�����7KH�SURWHFWLRQ�RI�QDWLYH�WUHH�DQG�KHGJLQJ�WR�WKH�ERXQGDULHV�±�H[WUDFWV�IURP�&RQFHSW�3ODQ��
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�
3ODQQLQJ�IRU�WKH�3HGHVWULDQ�DQG�&\FOLVW�
7KH�VLWH� LV� LQ�D� VXVWDLQDEOH� ORFDWLRQ�ZLWK� VKRSV�DQG�RWKHU� VHUYLFHV� LQ� WKH� WRZQ�FHQWUH� ORFDWHG�ZLWKLQ� ���P�� � /XGJHUVKDOO�&DVWOH�
3ULPDU\�6FKRRO�DQG�&DVWOHGRZQ�6HFRQGDU\�6FKRRO�DQG�WKH�ORFDO�VSRUWV�FHQWUH�DUH�DOVR�DOO�ORFDWHG�ZLWKLQ�����WR����P�IURP�WKH�VLWH���
7KHUHIRUH��ZDONLQJ�DQG�F\FOLQJ�WR�WKHVH�VHUYLFHV�DUH�DOO�SRVVLEOH�DQG�FDQ�EH�HQFRXUDJHG�E\��
�

• 3URYLGLQJ�FRQYHQLHQW�DQG�SURPLQHQW�SHGHVWULDQ�DQG�F\FOH�URXWHV�ZLWK�VXLWDEOH�VLJQDJH�DQG�OLJKWLQJ��
�

• $OORZ�IRU�SHUPHDELOLW\�WKURXJK�WKH�VLWH�ZLWK�D�FKRLFH�RI�URXWHV��
�
• 6DIHW\�IURP�WUDIILF��WUDIILF�FDOPLQJ�DQG�VDIH�SHGHVWULDQ�DQG�F\FOH�FURVVLQJ�SRLQWV�DW�URDG�MXQFWLRQV��

�
• $OORZLQJ�IRU�QDWXUDO�VXUYHLOODQFH�DQG�VHFXUH�URXWHV�WKDW�HQFRXUDJH�F\FOH�DQG�SHGHVWULDQ�XVDJH��

�
• 6SHFLILF�GHGLFDWHG�IRRWSDWK�F\FOH�URXWHV�IURP�KRXVHV�ZLWKLQ�WKH�VLWH�DQG�WKHQ�RQ�WR�ORFDO�IDFLOLWLHV�LQ�WKH�DUHD����

�
��7R�WKH�QRUWK�ZHVW�RQ�WR�$VWRU�&UHVFHQW��
��7R�WKH�QRUWK�HDVW�RQ�WR�WKH�(PSUHVV�:D\�IRRWSDWK�OLQN��
��7R�WKH�ZHVW�RQ�WR�1HZ�'URYH��

�
������6FDOH��+HLJKW��0DVVLQJ�DQG�'HQVLW\�RI�WKH�'HYHORSPHQW��
�
'HQVLW\�
7KH�*RYHUQPHQW�WDUJHW�LV�WR�DFKLHYH�D�PLQLPXP�RI����GZHOOLQJV�WR�WKH�KHFWDUH�ZKLFK�LV�SURSRVHG�WKURXJK�WKLV�GHYHORSPHQW���:LWKLQ�
WKH�VLWH�WR�EXLOG�FKDUDFWHU�WKHUH�LV�OLNHO\�WR�EH�D�YDULDQFH�LQ�GHQVLW\�DV�SDUW�RI�WKH�GHVLJQ�SURFHVV��
�
$SSHQGL[����LOOXVWUDWHV�KRZ�GHQVLW\�PD\�YDU\�DFURVV�WKH�VLWH�ZLWK�WKH�FHQWUDO�FRUH�DQG�ODQG�DGMDFHQW�WR�WKH�DFFHVV�WR�WKH�QRUWK�ZHVW�
KDYLQJ� WKH�EHVW�DFFHVV� WR� WKH� WRZQ�VR�EHLQJ�KLJKHU�GHQVLW\�� �7KLV� LV� WKHQ�VXUURXQGHG�E\�DQ�DUHD�RI�PHGLXP�GHQVLW\� UHVLGHQWLDO�
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GHYHORSPHQW� ZLWK� ORZHU� GHQVLW\� FRQILQHG� WR� WKH� VRXWKHUQ� DUHD�� � 7KLV� FRXOG� DOORZ� D� WUDQVLWLRQ� DFURVV� WKH� VLWH� IURP� DURXQG� ���
GZHOOLQJV� WR� WKH� KHFWDUH� WR� ��� GZHOOLQJV� WR� WKH� KHFWDUH� RQ� WKH� FRQGLWLRQ� WKH� VLWH�PHHWV� RU� H[FHHGV���� GZHOOLQJV� WR� WKH� KHFWDUH�
RYHUDOO��
�
6FDOH��+HLJKW�DQG�0DVVLQJ�
$OWKRXJK�WKH�VXUURXQGLQJ�DUHD�LV�SUHGRPLQDQWO\���VWRUH\�WKHUH�LV�QR�UHDVRQ�ZK\�WKDW�WR�WKH�FRUH�RI�WKH�GHYHORSPHQW�KHLJKW�PD\�EH�
LQFUHDVHG�WR���VWRUH\V�ZLWK�URRPV�LQ�WKH�URRIVSDFH�RU�HYHQ���VWRUH\V���7KLV�ZRXOG�DVVLVW�ERWK�LQ�WKH�GHVLJQ�SURFHVV�DQG�PHHW�WKH�
DLPV�RI�33*���+RXVLQJ��E\�GHYHORSLQJ�ODQG�HIILFLHQWO\���7KH�SODQ�DW�$SSHQGL[����DOVR�VKRZV�KRZ�WKDW�DV�GHQVLW\�LQFUHDVHV�WRZDUGV�
WKH�FHQWUH�RI�WKH�VLWH�VR�WKHUH�LV�DQ�RSSRUWXQLW\�IRU�LQFUHDVHG�URRI�KHLJKWV�LQLWLDOO\�WR�WZR�DQG�D�KDOI�VWRUH\V�WKHQ�SRWHQWLDOO\���VWRUH\V�
LQ� WKH�FHQWUH�RI� WKH�VLWH�� �1R�GZHOOLQJV�KLJKHU� WKDQ���VWRUH\V�DUH�SURSRVHG�FORVH� WR� WKH�ERXQGDULHV�ZKHUH� WKH\�PD\�HLWKHU�HIIHFW�
DPHQLW\�RI�QHDUE\�UHVLGHQWV�RU�UHVXOW�LQ�ODQGVFDSH�LPSDFW��
�
0L[�RI�+RXVH�6L]HV�
6SHFLILF� UHTXLUHPHQWV� IRU� WKH�PL[� RI� DIIRUGDEOH� KRPHV� DUH� UHIHUUHG� WR� VHSDUDWHO\�� � ,W� LV� H[SHFWHG� WKDW� DQ\� IRUWKFRPLQJ� SODQQLQJ�
DSSOLFDWLRQ�VKRXOG� LQFOXGH�D�VXLWDEOH�PL[�RI�RSHQ�PDUNHW�KRXVH�VL]HV� WR�EH�DSSURSULDWH� WR� WKH�DUHD�DQG� UHIOHFW� WKH� ORFDO�PDUNHW�
UHTXLUHPHQW���,W�LV�JHQHUDOO\�H[SHFWHG�WKDW�WKLV�ZRXOG�LQFOXGH�D�YDULHW\�RI������DQG���EHG�GZHOOLQJV�LQ�HLWKHU�GHWDFKHG��VHPL�GHWDFKHG�
RU�WHUUDFHG�OD\RXWV��
�
����5HODWLRQVKLS�WR�7RZQVFDSH�DQG�/DQGVFDSH�&RQWH[W�DQG�5HODWHG�(FRORJ\��
�
'HVSLWH� WKH� UHTXLUHPHQW� WR�EXLOG�DW�KLJKHU�GHQVLWLHV�DQ� LPSRUWDQW�FRPSRQHQW�RI� WKLV�GHYHORSPHQW�VKRXOG�DOVR�EH�SURYLGLQJ�RSHQ�
VSDFHV� ZLWKLQ� WKH� GHYHORSPHQW� DQG� SURPRWLQJ� YLHZV� WKURXJK� DQG� RXW� RI� WKH� GHYHORSPHQW� WR� DJDLQ� DGG� FKDUDFWHU� WR� WKH� EXLOW�
HQYLURQPHQW���7KH�/DQGVFDSH�$VVHVVPHQW��'DYLHV�/LJKW�$VVRFLDWHV��FRQILUPV�WKH�VLWH�KDV�YHU\�OLPLWHG�HIIHFW�RQ�WKH�VXUURXQGLQJ�
ODQGVFDSH���7KHUH�DUH�VWLOO�WKRXJK�RSSRUWXQLWLHV�WR�SURYLGH�JOLPSVH�YLHZV�IURP�WKH�VLWH�WR�WKH�VRXWK�WR�WKH�GLVWDQW�KLOOV�LQ�+DPSVKLUH��
�
7KH�HFRORJLFDO�ZRUN�E\�0LFKDHO�:RRG�$VVRFLDWHV�GHILQHV�D�IUDPHZRUN�RI�H[LVWLQJ�ERXQGDU\�KHGJLQJ�DQG�WUHHV�ZKLFK�DUH�RI�YDOXH�
DQG�ZRUWK�UHWDLQLQJ���7KHVH�DUH�WR�EH�VXSSOHPHQWHG�E\�DGGLWLRQDO�SODQWLQJ�ERWK�WR�WKH�VRXWKHUQ��QRUWKHUQ�DQG�HDVWHUQ�ERXQGDULHV���
7KH�ODQGVFDSLQJ�ERWK�VRIWHQV�WKH�HIIHFW�RI� WKH�GHYHORSPHQW��SURYLGHV�D�WUDQVLWLRQ�WR�WKH�FRXQWU\VLGH�EH\RQG�ZKLOVW�DOVR�UHWDLQLQJ�
KDELWDW�RI�HFRORJLFDO�YDOXH��DQG�SURWHFWLQJ�WKH�DPHQLW\�RI�DGMRLQLQJ�UHVLGHQWLDO�SURSHUWLHV��
�
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����/D\RXW��6HUYLFLQJ�DQG�$FFHVV�$UUDQJHPHQWV�DQG�5RDG�6DIHW\�
�
7KH�OD\RXW�VKRXOG�WKHUHIRUH�FRQVLGHU�WKH�PRYHPHQW�QHWZRUN��VHUYLFHV��WKH�H[LVWLQJ�DQG�SURSRVHG�ODQGVFDSLQJ�DQG�SURSRVHG�EXLOW�
IRUPV�WR�FUHDWH�D�VDIH��VXVWDLQDEOH�DQG�LQFOXVLYH�IRUP�RI�GHYHORSPHQW���$WWDFKHG�DW�$SSHQGL[����WKH�&RQFHSW�3ODQ�LOOXVWUDWHV�KRZ�
WKH�VLWH�PD\�EH�GHYHORSHG���,Q�UHVSHFW�RI�DFFHVV�WKHVH�DUH�IL[HG�EDVHG�RQ�WKH�:LOWVKLUH�&RXQW\�&RXQFLO�UHTXLUHPHQW�IRU�WZR�DFFHVV�
SRLQWV��RQH�EHLQJ�RII�$VWRU�&UHVFHQW� WKH�RWKHU� IURP�5REHUWV�5RDG�6LPPRQGV�5RDG�DQG�DFURVV�1HZ�'URYH�� �7KH�UHTXLUHPHQW� WR�
SURYLGH� DQ� XQKLQGHUHG� URXWH� DFURVV� WKH� VLWH� RQ� DQ� ZHVW�HDVW� D[LV� KDV� DOVR� EHHQ� SURYLGHG� DV� D� UHTXLUHPHQW� IURP� WKH� &RXQW\�
&RXQFLO�� � 5RDG� VDIHW\� KDV� EHHQ� VXSSRUWHG� WKURXJK� GHVLJQ� LQFOXGLQJ� UDLVHG� MXQFWLRQ� SODWIRUPV�� HQVXULQJ� URDGV� DUH� QRW� VWUDLJKW�
WKURXJK�WKH�VLWH�DQG�LW�LV�H[SHFWHG�WKH�H[LVWLQJ���PSK�OLPLW�LPSRVHG�RQ�6LPPRQGV�5RDG�WR�EH�H[WHQGHG�LQWR�WKLV�GHYHORSPHQW��
�
����+RZ�WKH�'HYHORSPHQW�&RQWULEXWHV�WR�WKH�&UHDWLRQ�RI�D�:HOO�8VHG��$WWUDFWLYH�DQG�6DIH�3XEOLF�5HDOP�
�
7KH�GHYHORSPHQW�VKRXOG�QRW�EH�EDVHG�VROHO\�DURXQG�GHYHORSLQJ�DURXQG�����GZHOOLQJV�EXW�VKRXOG�DOVR�FRQVLGHU��
�

L�� 7KH�FUHDWLRQ�RI�D�SXEOLF�UHDOP��VWUHHW�VFHQHV�DQG�SULYDWH�VHFXUH�JDUGHQV��
LL�� /DQGPDUNV�DQG�VN\OLQHV��
LLL�� 2SHQ�VSDFHV�DQG�ODQGVFDSLQJ��
LY�� %XLOGLQJ�PDWHULDOV�DQG�WUDGLWLRQV��
Y�� $�VHQVH�RI�SODFH��FKDUDFWHU�DQG�DVVRFLDWLRQ��

�
7KHUHIRUH��JLYHQ�WKDW�WKH�ILQDO�VFKHPH�VKRXOG�EH�RQH�WKDW�FRQVLGHUV�GHVLJQ�DQG�VXVWDLQDELOLW\�IURP�WKH�RXWVHW�WKHUH�LV�WKHUHIRUH�WKH�
IOH[LELOLW\�WR�JR�DERYH�����GZHOOLQJV�LI�UHTXLUHG��LI�WKH�HQG�UHVXOW�LV�WKDW�WKH�DERYH�DLPV�DUH�PHW��
�
����/DQGVFDSH�3URSRVDOV�
�
7KH�ODQGVFDSLQJ�DFKLHYHV�D�QXPEHU�RI�DLPV�EHLQJ�WKH�IUDPLQJ�RI�WKH�GHYHORSPHQW�ZLWKLQ�DQ�HVWDEOLVKHG�WUHH�DQG�KHGJH�ERXQGDU\��
WR�SURWHFW�YLHZV�IURP�RXWVLGH�WKH�VLWH�LQWR�WKH�VLWH�IURP�WKH�FRXQWU\VLGH��WR�UHGXFH�LPSDFW�RQ�DPHQLW\�RI�H[LVWLQJ�ORFDO�UHVLGHQWV��WR�
SURYLGH�KDELWDW� WR�VSHFLHV�DQG�FUHDWH�JUHHQ�FRUULGRUV�� WR�DGG� LQWHUHVW�DQG�VFUHHQLQJ�ZLWKLQ� WKH�GHYHORSPHQW� WKURXJK�ERWK� IRUPDO�
DQG�LQIRUPDO�SODQWLQJ�WKDW�DGGV�ERWK�WR�WKH�XUEDQ�FRQWH[W�DQG�WR�SURYLGH�D�WUDQVLWLRQ�WR�WKH�FRXQWU\VLGH�EH\RQG��
�
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7KH�PDLQ�DUHDV�RI� ODQGVFDSLQJ�DUH�WKH�VRXWKHUQ�ERXQGDU\�ZKLFK�IRUPV�D���P�EXIIHU�VWULS���7KLV�KDV�EHHQ�GHVLJQHG�WR�LQIRUPDOO\�
LQFOXGH�D�³7ULP�7UDLO�³���&\FOH�7UDFN��D�ODUJHU�DUHD�RI�SXEOLF�RSHQ�VSDFH�ZLWK�SOD\�DUHD�FUHDWLQJ�D�³9LOODJH�*UHHQ´�IHDWXUH�DURXQG�D�
KRPH�]RQH�VKDUHG�VXUIDFH�DUHD��7R�WKH�QRUWK�ERXQGDU\�H[LVWLQJ�WUHH�DQG�KHGJH�SODQWLQJ�ZLOO�EH�UHWDLQHG�ZKHUH�HYHU�SRVVLEOH�DQG�
HQKDQFHG�WR�FUHDWH�D��P�ZLGH�EHOW�RI�ORZ�PDLQWHQDQFH�WUHH�DQG�VKUXEV��6LPLODUO\�ERWK�WR�WKH�ZHVWHUQ�DQG�HDVWHUQ�ERXQGDULHV�DJDLQ�
H[LVWLQJ�WUHH�DQG�KHGJH�SODQWLQJ�WR�WKH�ERXQGDULHV�ZLOO�EH�DGGHG�WR�ZKHUH�UHTXLUHG�DV�VKRZQ�RQ�WKH�&RQFHSW�3ODQ��$SSHQGL[�����
�
7KH�&RQFHSW�3ODQ�DOVR�VKRZV�D�FHQWUDO�DYHQXH�RI�WUHH�SODQWLQJ�OHDGLQJ�WR�DQ�DUHD�RI�3XEOLF�2SHQ�6SDFH�DQG�FKLOGUHQ¶V�SOD\�DUHD�WR�
WKH�FHQWUH�RI�WKH�GHYHORSPHQW��
�
����5HODWLRQVKLS�WR�+LVWRULF�)HDWXUHV�
�
7KH�VLWH�LV�HGJHG�E\�D�YDULHW\�RI�W\SLFDO�PLG�WR�ODWH���WK�FHQWXU\�VXEXUEDQ�UHVLGHQWLDO�GHYHORSPHQW��PRVWO\�RI���VWRUH\��EULFN�DQG�WLOH�
RU�VODWH�FRQVWUXFWLRQ���7\SLFDOO\�WKH�VXUURXQGLQJ�UHVLGHQWLDO�DUHDV�DUH�HLWKHU�WHUUDFHG��VHPL��RU�GHWDFKHG���VWRUH\�IDPLO\�KRPHV���
:LWK�D�ODFN�RI�DQ\�VSHFLILF�YHUQDFXODU�VW\OH�LQ�WKH�LPPHGLDWH�ORFDOLW\�FDUHIXO�FRQVLGHUDWLRQ�LV�UHTXLUHG�WR�FUHDWH�D�FRPPXQLW\�ZLWK�D�
VHQVH�RI�SODFH�DQG�LGHQWLW\��ZLWK�PHDQLQJIXO�VWUHHWVFDSH���,W�LV�QRW�QHFHVVDU\�WR�FRS\�KLVWRULF�SDUWV�RI�/XGJHUVKDOO�EXW�LQVSLUDWLRQ�FDQ�
EH�GUDZQ�WR�WKH�XVH�RI�WUDGLWLRQDO�PDWHULDOV��GHVLJQ�DQG�OD\RXW��
�

�� �� �)LJ�����&RQFHSW�VWUHHW�VFHQHV��IROORZLQJ�WKH�YHUQDFXODU�VW\OH������������������



*UDQE\�*DUGHQV��/XGJHUVKDOO�
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�
����(OHYDWLRQDO�7UHDWPHQW��
�
7KH� ILQDO� TXDOLW\� RI� D� GHYHORSPHQW� FDQ� EH� ZRQ� RU� ORVW� GHSHQGHQW� RQ� LWV� HOHYDWLRQDO� WUHDWPHQW�� � 7KHUH� LV� QR� QHHG� WR� FRS\� WKH�
YHUQDFXODU�VW\OH�H[DFWO\�EXW�D�GHYHORSPHQW�WKDW�FDQ�SURYLGH�JRRG�XVH�RI�PDWHULDOV��FOHYHU�GHVLJQ�DQG�WKDW�ERWK�UHODWHV�WR�WKH�SDVW���
WKH�VXUURXQGLQJ�FRQWH[W�DQG�WKH�IXWXUH�LV�OLNHO\�WR�EH�WKH�PRVW�VXFFHVVIXO����
�
����%XLOGLQJ�0DWHULDOV��&RORXU�DQG�'HWDLOLQJ��
�
$V�UHIHUUHG�WR�DERYH�WKHUH�LV�D�ZLGH�YDULHW\�RI�EXLOGLQJ�VW\OHV��PDWHULDOV�DQG�FRORXUV�LQ�/XGJHUVKDOO���7KHUH�LV�WKHUHIRUH��D�FHUWDLQ�
DPRXQW�RI� IOH[LELOLW\�EXW� WKH�NH\�DLP�VKRXOG�VWLOO�EH�RQH� WKDW�DFKLHYHV�D�GHYHORSPHQW� WKH�ZRUNV�DV�D�ZKROH� LQ�GHVLJQ� WHUPV�DQG�
FUHDWHV�D�VHQVH�RI�SODFH��
�����7KH�,PSDFW�RQ�5HVLGHQWLDO�$PHQLW\��,QFOXGLQJ�7KDW�&DXVHG�%\�5HDVRQ�RI�1RLVH�DQG�'LVWXUEDQFH��
�
7KURXJK� WKH� FRQVXOWDWLRQ� SURFHVV� QHLJKERXUV� SDUWLFXODUO\� WR� WKH� QRUWK� DQG� HDVW� RI� WKH� VLWH� KDYH� UDLVHG� WKLV� SRLQW� DV� WKHLU�PDLQ�
FRQFHUQ���$FFRUGLQJO\�DGMXVWPHQWV�KDYH�EHHQ�PDGH�WR�WKH�OD\RXW�WR�WU\�DQG�LPSURYH�VHSDUDWLRQ�WR�WKH�ERXQGDULHV�DQG�SURYLGH�D��P�
ZLGH�EHOW�RI� ORZ�PDLQWHQDQFH� WUHHV�DQG�VKUXEV�� �7KH� ORFDWLRQ�RI���VWRUH\�GHYHORSPHQW�FORVH� WR� WKHVH�ERXQGDULHV�KDV�DOVR�EHHQ�
DYRLGHG���,W�LV�WKHUHIRUH�FRQVLGHUHG�WKURXJK�WKH�GHVLJQ�SURFHVV�WKH�DPHQLW\�EHWZHHQ�ERWK�H[LVWLQJ�DQG�SURSRVHG�UHVLGHQWV�ZLWK�WKH�
GHYHORSPHQW�FDQ�EH�SURWHFWHG��

�
������7KH�&RQFHSW�3ODQ�
�

7KH� &RQFHSW� 3ODQ� DWWDFKHG� DW� $SSHQGL[���� LOOXVWUDWHV� D� GHYHORSPHQW� ZKLFK� ZLOO� IRFXV� PRYHPHQW� WR� HQFRXUDJH� F\FOH� DQG�
SHGHVWULDQ�PRYHPHQWV� WKURXJKRXW� WKH�GHYHORSPHQW�DQG� WR� OLQN� WR� WKH� WRZQ�FHQWUH� WR� WKH�QRUWK�DQG� �HPSOR\PHQW�DUHDV��EXV�
VWRSV�DQG�VFKRRO�DQG�VSRUWV�FHQWUH�WR�WKH�ZHVW��7KH�GHVLJQ�KDV�EHHQ�EDVHG�RQ�DYRLGLQJ�D�IHDWXUHOHVV�FXO�GH�VDF�GHYHORSPHQW�
EXW�LV�LQVWHDG�EDVHG�RQ�D�FHQWUDO�DYHQXH�RI�SXEOLF�RSHQ�VSDFH�OHDGLQJ�WR�WKH�FRUH�RI�WKH�VLWH�RI�ZKLFK�WKHUH�ZLOO�EH�D�VHULHV�RI�
LQIRUPDO� DQG� IRUPDO� KRXVLQJ� OD\RXWV�� � 7KLV�ZLOO� HQDEOH� ERWK� D� VHQVH�RI� SODFH�ZLWKLQ� WKH� GHYHORSPHQW� EXW� DOVR�PRUH� LQWLPDWH�
VSDFHV�RII�WKH�FHQWUDO�DUHD��
�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

7KH�SODQ�DOVR�VKRZV�D�ODQGPDUN�EXLOGLQJ�DW�WKH�HQG�RI�WKH�FHQWUDO�DYHQXH��DQ�DUHD�RI�SXEOLF�RSHQ�VSDFH�DQG�SOD\�DUHD��D�KRPH�
]RQH�VKDUHG�VXUIDFH�DUHD�WR�WKH�VRXWK��DURXQG��D�³YLOODJH�JUHHQ´�DUHD�RI�LQIRUPDO�SXEOLF�RSHQ�VSDFH�DQG�D�IXUWKHU�FKLOGUHQ¶V�SOD\�
DUHD�� �:LWKLQ� WKH�GHYHORSPHQW� FRXUW\DUGV�� VPDOO� SXEOLF� VTXDUHV� DQG�SULYDWH� URDG�DUHDV�ZLOO� DGG� IXUWKHU� LQWHUHVW� WR� WKH� VWUHHW�
VFHQHV�DQG�DGG�FKDUDFWHU�ZLWKLQ�WKH�GHYHORSPHQW��
�
7KH� QDWXUH� RI� WKLV� GHYHORSPHQW� ZLOO� DOVR� DOORZ� D� KLJKHU� GHQVLW\� WRZDUGV� WKH� FHQWUH� RI� WKH� GHYHORSPHQW� ZLWK� WKUHH� VWRUH\�
GHYHORSPHQW�SRVVLEOH�ZKLOVW�ORZHU�GHQVLWLHV�DW�WZR�VWRUH\V�ZLOO�EH�DFKLHYHG�WRZDUGV�LWV�HGJHV���7KHUH�PD\�DOVR�EH�SRVVLELOLWLHV�
IRU� KDYLQJ� UHVLGHQWLDO� SURSHUWLHV� IURQWLQJ� RQ� WR� 7KH�'URYH� WR� WKH�ZHVW� WR� DGG� IXUWKHU� LQWHUHVW� DQG� SURYLGH� OLQNDJH� WKURXJK� WR�
QHLJKERXULQJ�UHVLGHQWLDO�DUHDV��
�
7KH�VRXWKHUQ�DQG�VRXWK�HDVWHUQ�ERXQGDU\�ZLOO�VHH�UHWHQWLRQ�RI�WKH�H[LVWLQJ�QDWLYH�ERXQGDU\�KHGJH��WKH�SURYLVLRQ�RI�DGGLWLRQDO�
QDWLYH�SODQWLQJ��LQIRUPDO�UHFUHDWLRQ�DUHDV�ZLWK�SURSHUWLHV�IURQWLQJ�RQ�WR�WKHVH�DUHDV���7KH�IRRWSDWK�F\FOH�OLQNV�DQG�³7ULP�7UDLOV´�
XVH�WKH��³JUHHQ�FRUULGRUV´�RI�ODQGVFDSLQJ�WR�JDLQ�DFFHVV�DFURVV�WKH�GHYHORSPHQW��



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

�
����3ODQQLQJ�$SSOLFDWLRQ�5HTXLUHPHQWV�6XPPDU\�
�
����7KH�����KD�VLWH�LV�DYDLODEOH�IRU�GHYHORSPHQW�LQ�WKH�VKRUW�WHUP�DQG�FRQWDLQV�QR�IHDWXUHV�RI�UHFRJQLVHG�ODQGVFDSH��HFRORJLFDO�RU��
�������KLVWRULFDO�YDOXH����7KH�HOHPHQWV�RI�DQ\�IXWXUH�RXWOLQH�SODQQLQJ�DSSOLFDWLRQ�RI�WKLV�VLWH�VKRXOG�VSHFLILFDOO\�DGGUHVV��
�

• 7KH�SURYLVLRQ�RI�DERXW�����GZHOOLQJV��ZLWK�WKH�SRWHQWLDO�WR�ULVH�WR�DURXQG�����GZHOOLQJV��
�

• 7KH�DJUHHPHQW�RI�D�����DIIRUGDEOH�KRXVLQJ�SURYLVLRQ��
�

• 6XLWDEOH�DFFHVV�LQWR�WKH�VLWH�IURP�WZR�SRLQWV���DFFHVV�DFURVV�WKH�VLWH�DQG�DQ�XSGDWHG�+LJKZD\V�$VVHVVPHQW��
�

• /DQGVFDSH�EXIIHU�WR�WKH�VRXWK�DQG�VRXWK�HDVW�XVLQJ�QHZ�DQG�H[LVWLQJ�QDWLYH�WUHH�DQG�KHGJH�SODQWLQJ��
�

• 3URYLGLQJ�D�VXVWDLQDEOH�IRUP�RI�GHYHORSPHQW�ZLWK�VXVWDLQDEOH�GHVLJQ�DQG�OD\RXW��
�

• $GGUHVVLQJ�ZDWHU�VXSSO\�DQG�VHZHUDJH�FDSDFLW\�UHTXLUHPHQWV��
�
• 3URYLVLRQ�RI�&DVXDO�	�(TXLSSHG�3OD\�6SDFHV��UHODWHG�ILQDQFLDO�FRQWULEXWLRQV�DQG�7ULP�7UDLO�DORQJ�WKH�VRXWKHUQ�ERXQGDU\��
�
• 'HGLFDWHG�)RRWSDWK�DQG�&\FOH�/LQNV�$FURVV�WKH�VLWH�DQG�LQWR�WKH�H[LVWLQJ�URDG�DQG�IRRWSDWK�QHWZRUN��

�
• 6DIH�DQG�$WWUDFWLYH�1HZ�8UEDQ�(QYLURQPHQW��

�
• *RRG�TXDOLW\�ODQGVFDSH��VWUHHWVFDSH�GHVLJQ�DQG�VXLWDEOH�FDU�SDUNLQJ�SURYLVLRQ��

�
• /RFDOO\�GLVWLQFWLYH�HQYLURQPHQW�WKRXJK�IROORZLQJ�WKH�HVWDEOLVKHG�YHUQDFXODU�VW\OH��

�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

�
���� 6XPPDU\�RI��6HFWLRQ�����/HJDO�$JUHHPHQW�5HTXLUHPHQWV��
�
��
• 7KH�UHTXLUHG�DIIRUGDEOH�KRXVLQJ�SURYLVLRQ�RI������

�
• 7KH�LQVWDOODWLRQ�RI�FDVXDO�DQG�HTXLSSHG�SOD\�VSDFH�DQG�FRPPXWHG�SD\PHQWV�IRU�PDLQWHQDQFH��

�
• 'LVFXVVLRQ�ZLWK�:&&�(GXFDWLRQ�'HSDUWPHQW�RYHU�WKH�QHHG�IRU�D�GHYHORSHU�FRQWULEXWLRQ��

�
• 2II�VLWH�FRPPXWHG�VXP�IRU�IRUPDO�VSRUWV�SLWFK�SURYLVLRQ��

�
• 6XVWDLQDEOH�WUDQVSRUW�SURYLVLRQ�DQG�KLJKZD\�ZRUNV�WR�HQKDQFH�WKH�SHGHVWULDQ�OLQN�WR�WKH�WRZQ�FHQWUH�YLD�(PSUHVV�:D\�

DQG�SURYLGH�IRU�HQKDQFHG�EXV�VWRS�IDFLOLWLHV�RQ�WKH�7LGZRUWK�5RDG��
�

• 2II�VLWH�SURYLVLRQ�WR�/XGJHUVKDOO�/LQN�5RDG�±����������VXEMHFW�WR�DJUHHPHQW�ZLWK�:&&�+LJKZD\V��
�

• )LQDQFLDO�SURYLVLRQ�WRZDUGV�0HPRULDO�+DOO�URRI�UHSDLUV�RI�XS�WR�����������
�

• 2II�VLWH�FRPPXWHG�VXP�WR�VXSSRUW�H[LVWLQJ�KRXVHKROG�UHF\FOLQJ�IDFLOLWLHV�LQ�/XGJHUVKDOO�E\�DJUHHPHQW�ZLWK�.HQQHW�'LVWULFW�
&RXQFLO��

�
• 3XEOLF�$UW�FRQWULEXWLRQ��

�
• 3D\PHQW�WR�DFKLHYH�SURYLVLRQ�RI�ZDWHU�VHZHUDJH�WR�WKH�VLWH��

�



*UDQE\�*DUGHQV��/XGJHUVKDOO�

� ��

�
� ��/RFDO�3ODQ�([WUDFWV�
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����� (QYLURQPHQWDO�$LPV�RI�WKH�/RFDO�3ODQ�
�

:KHUHYHU�SRVVLEOH��GHYHORSPHQW�VKRXOG����
�

�� 8VH�HQHUJ\��ZDWHU�DQG�RWKHU�QDWXUDO�UHVRXUFHV�HIILFLHQWO\�DQG�ZLWK�FDUH��
�
�� 0LQLPLVH�ZDVWH��WKHQ�UH�XVH�RU�UHFRYHU�LW�WKURXJK�UHF\FOLQJ��FRPSRVWLQJ�RU�HQHUJ\�

UHFRYHU\��DQG�ILQDOO\�VXVWDLQDEO\�GLVSRVH�RI�ZKDW�LV�OHIW��
�

�� /LPLW�SROOXWLRQ�WR�OHYHOV�ZKLFK�GR�QRW�GDPDJH�QDWXUDO�V\VWHPV�
�

�� 9DOXH�DQG�SURWHFW�WKH�GLYHUVLW\�RI�QDWXUH��
�

�� 5HFRJQLVH�WKH�YDOXH�RI�WKH�EXLOW�DQG�DUFKDHRORJLFDO�KHULWDJH��
�

�� &UHDWH�RU�HQKDQFH�SODFHV��VSDFHV�DQG�EXLOGLQJV�WKDW�ZRUN�ZHOO��ZHDU�ZHOO�DQG�ORRN�
ZHOO��

�
�� 0DNH�VHWWOHPHQWV�³KXPDQ´�LQ�VFDOH�DQG�IRUP��

�
�� 9DOXH� DQG� SURWHFW� GLYHUVLW\� DQG� ORFDO� GLVWLQFWLYHQHVV� DQG� VWUHQJWKHQ� ORFDO�

FRPPXQLW\�DQG�FXOWXUDO�LGHQWLW\��
�

�� 3URWHFW�KXPDQ�KHDOWK�DQG�DPHQLW\�WKURXJK�VDIH��FOHDU�DQG�SOHDVDQW�HQYLURQPHQWV��
�

�� (QVXUH�DFFHVV�WR�JRRG�IRRW��KRXVLQJ�DQG�IXHO�DW�D�UHDVRQDEOH�FRVW�
�

�� 0HHW�ORFDO�QHHGV�ORFDOO\�ZKHUHYHU�SRVVLEOH�
�

�� &UHDWH�D�YLEUDQW�ORFDO�HFRQRP\�WKDW�JLYHV�DFFHVV�WR�VDWLVI\LQJ�DQG�UHZDUGLQJ�ZRUN�
ZLWKRXW�GDPDJLQJ�WKH�ORFDO�QDWLRQDO�RU�JOREDO�HQYLURQPHQW��

�
�� (QFRXUDJH�QHFHVVDU\�DFFHVV�WR�IDFLOLWLHV��VHUYLFHV��JRRGV�DQG�RWKHU�SHRSOH�LQ�ZD\V�

ZKLFK�PDNH�OHVV�XVH�RI�WKH�FDU�DQG�PLQLPLVH�LPSDFWV�RQ�WKH�HQYLURQPHQW��
�

�� 0DNH�RSSRUWXQLWLHV�IRU�FXOWXUH��OHLVXUH�DQG�UHFUHDWLRQ�UHDGLO\�DYDLODEOH�WR�DOO�



��
�
'HVLJQ�
�
3ROLF\�3'��±�'(9(/230(17�$1'�'(6,*1�
�
$�� *HQHUDO�$SSOLFDWLRQ�
�
� $�KLJK�VWDQGDUG�RI�GHVLJQ�ZLOO�EH�H[SHFWHG�LQ�QHZ�GHYHORSPHQWV��H[WHQVLRQV�RU�DOWHUDWLRQV�

WR� H[LVWLQJ� EXLOGLQJV�� FKDQJHV� RI� XVH� DQG� LQ� SURSRVDOV� DIIHFWLQJ� WKH� ODQGVFDSH� DQG�
HQYLURQPHQW�� WR� HQVXUH� WKDW� WKH� FKDUDFWHU�� DSSHDUDQFH� DQG� HQYLURQPHQWDO� TXDOLW\� RI� WKH�
.HQQHW�DUHD� LV�PDLQWDLQHG�RU�HQKDQFHG��DQG�WR�SURPRWH�VDIHW\�DQG�FRPSDWLELOLW\�EHWZHHQ�
DGMRLQLQJ�ODQG�XVHV��

�
%�� &RQVLGHUDWLRQV�
�
� ,Q�RUGHU�WR�DFKLHYH�KLJK�VWDQGDUGV�RI�GHVLJQ��DOO�GHYHORSPHQW�SURSRVDOV�VKRXOG�DGHTXDWHO\�

DGGUHVV� WKH� IDFWRUV� OLVWHG� EHORZ�� ZKHUH� WKH\� DUH� UHOHYDQW� WR� WKH� GHYHORSPHQW� XQGHU�
FRQVLGHUDWLRQ����

�
��� 6XVWDLQDEOH�GHVLJQ�SULQFLSOHV��
��� 6FDOH��KHLJKW��PDVVLQJ�DQG�GHQVLW\�RI�GHYHORSPHQW��
��� 5HODWLRQVKLS�WR�WRZQVFDSH�DQG�ODQGVFDSH�FRQWH[W�DQG�UHODWHG�HFRORJ\��
��� /D\RXW��VHUYLFLQJ�DQG�DFFHVV�DUUDQJHPHQWV��DQG�URDG�VDIHW\��
��� +RZ�WKH�GHYHORSPHQW�FRQWULEXWHV�WR�WKH�FUHDWLRQ�RI�D�ZHOO�XVHG��DWWUDFWLYH�DQG�VDIH�

SXEOLF�UHDOP��
��� /DQGVFDSH�SURSRVDOV��
��� 5HODWLRQVKLS�WR�KLVWRULF�IHDWXUHV�
��� (QYLURQPHQWDO�WUHDWPHQW��
��� %XLOGLQJ�PDWHULDOV��FRORXU�DQG�GHWDLOLQJ��DQG�

���� 7KH� LPSDFW� RQ� UHVLGHQWLDO� DPHQLW\�� LQFOXGLQJ� WKDW� FDXVHG�E\� UHDVRQ�RI� QRLVH� DQG�
GLVWXUEDQFH�



��
�

3ROLF\�+&��±�675$7(*,&�+286,1*�3529,6,21� �
�
7KH�/RFDO�3ODQ�DOORZV�VFRSH�IRU�WKH�FRQVWUXFWLRQ�RI�DERXW������KRXVHV�GXULQJ�WKH�SHULRG������WR�
������LQFOXGLQJ�ODQG�ZLWK�RXWVWDQGLQJ�SODQQLQJ�SHUPLVVLRQ���3ODQQLQJ�SHUPLVVLRQ�ZLOO�QRW�EH�JUDQWHG�
IRU�QHZ�KRXVLQJ�GHYHORSPHQW�ZKLFK� LV� LQFRQVLVWHQW�ZLWK� WKH�3ODQ¶V�VWUDWHJLF�REMHFWLYHV��VHW�RXW�DW�
SDUDJUDSK� ������ WR� FRQFHQWUDWH� GHYHORSPHQW� RQ� WKH� WKUHH� PDLQ� VHWWOHPHQWV� RI� 'HYL]HV��
0DUOERURXJK� DQG� 7LGZRUWK� ZLWK� PRGHVW� OHYHOV� RI� JURZWK� LQ� 3HZVH\�� /XGJHUVKDOO� DQG� 0DUNHW�
/DYLQJWRQ�� �(OVHZKHUH� OLPLWHG�DGGLWLRQDO�KRXVLQJ�ZLOO�RQO\�EH�SHUPLWWHG�ZLWKLQ�WKRVH�YLOODJHV�ZKLFK�
KDYH�D�UDQJH�RI�IDFLOLWLHV��

�
�
�

3ROLF\�+&��±�+286,1*�$//2&$7,216�
�
�
7R�PHHW�WKH�VWUDWHJLF�KRXVLQJ�UHTXLUHPHQWV�RI�WKH�'LVWULFW�WKH�/RFDO�3ODQ�DOORFDWHV�ODQG�IRU�KRXVLQJ�
LQ�WKH�ORFDWLRQV�OLVWHG�EHORZ�DQG�DV�VKRZQ�RQ�WKH�,QVHW�0DSV��
�
� *DUGHQ�&HQWUH��*UDQE\�*DUGHQV�/XGJHUVKDOO�±�DERXW�����GZHOOLQJV�
�
�
�
3ROLF\�+&��±�1(7�+286,1*�'(16,7<�
�
:LWKLQ�WKH�/LPLWV�RI�'HYHORSPHQW�RI�'HYL]HV��0DUOERURXJK��0DUNHW�/DYLQJWRQ��7LGZRUWK��/XGJHUVKDOO�
DQG� 3HZVH\� WKH� QHW� GHQVLW\� RI� UHVLGHQWLDO� GHYHORSPHQW� RQ� ODUJH� VLWHV� VKRXOG� EH� DW� OHDVW� ���
GZHOOLQJV�SHU�KHFWDUH��ZLWK�WKH�H[FHSWLRQ�RI�KRXVLQJ�VLWHV�WKDW�DUH�DOORFDWHG�IRU�D�ORZHU�QHW�GHQVLW\�
EHFDXVH�RI�VLWH�FRQVWUDLQWV��
�
5HVLGHQWLDO� GHYHORSPHQW�ZLWK� D� QHW� GHQVLW\� JUHDWHU� WKDQ� ��� GZHOOLQJV� SHU� KHFWDUH�ZLOO� EH� VRXJKW�
ZKHUH����
�

D�� WKH�ORFDWLRQ�LV�FORVH�WR�D�FRQFHQWUDWLRQ�RI�HPSOR\PHQW��D�7RZQ�&HQWUH�RU�D�SXEOLF�WUDQVSRUW�
VHUYLFH�ZKHUH�KLJKHU�GHQVLWLHV�FDQ�FRQWULEXWH�WR�D�PRUH�VXVWDLQDEOH�SDWWHUQ�RI�GHYHORSPHQW�
RU��

E�� WKH� GHYHORSPHQW� SURYLGHV� KRXVLQJ� IRU� VSHFLDO� ORFDO� QHHGV� VXFK� DV� VPDOO� XQLWV� IRU� VLQJOH�
SHRSOH�RU�GZHOOLQJV�IRU�HOGHUO\�RU�GLVDEOHG�SHRSOH��

�
7R�DFKLHYH�GHQVLWLHV�JUHDWHU�WKDQ����GZHOOLQJV�SHU�KHFWDUH�LQ�VXVWDLQDEOH�ORFDWLRQV���L�H��FULWHULD�D���
WKH�DPRXQW�RI�RSHQ�VSDFH� UHTXLUHG�RQ�HDFK�VLWH�E\�SROLFLHV�+&���DQG�+&���PD\�EH� UHGXFHG� LQ�
FRQVXOWDWLRQ�ZLWK� WKH�/RFDO�3ODQQLQJ�$XWKRULW\�DQG�ZLOO� WDNH�DFFRXQW�RI� WKH�H[WHQW�DQG�SRVLWLRQ�RI�



H[LVWLQJ� RSHQ� VSDFH� LQ� WKH� ORFDOLW\�� WR� HQVXUH� WKDW� RYHUDOO� SURYLVLRQ� IRU� RFFXSLHUV� RI� WKH� QHZ�
GHYHORSPHQW� LV� DFFHSWDEOH�� � $� KLJK� VWDQGDUG� RI� GHVLJQ� LQ� DFFRUGDQFH� ZLWK� 3ROLF\� 3'�� UHPDLQV�
HVVHQWLDO��

�
�

3ROLF\�+&��±�+286,1*�/$1'�
�
5HVLGHQWLDO�GHYHORSPHQW�WKDW��LV�LQ�DFFRUGDQFH�ZLWK�RWKHU�SROLFLHV�DQG�SURSRVDOV�RI�WKH�3ODQ��ZLOO�EH�
SHUPLWWHG�ZKHUH�WKH�SURSRVDO�SURPRWHV�VXVWDLQDEOH�GHYHORSPHQW�REMHFWLYHV�E\����
�

D�� SURYLGLQJ�D�QHWZRUN�RI�VWUHHWV��F\FOH�SDWK�DQG�IRRWSDWKV�ZLWKLQ�WKH�VLWH�ZKLFK�DUH�OLQNHG�WR�
H[LVWLQJ� VWUHHWV�� F\FOH� SDWKV� DQG� IRRWSDWKV� WR� UHGXFH� WKH� QHHG� WR� WUDYHO� DQG� UHGXFH� WKH�
GLVWDQFH�WUDYHOOHG�E\�SULYDWH�FDU�

E�� FRQQHFWLQJ�WR�DQ�H[LVWLQJ�SXEOLF�WUDQVSRUW�URXWH�WR�HQVXUH�WKH�VLWH�LV�VHUYHG�E\�DOWHUQDWLYHV�
WR�WKH�SULYDWH�FDU��

F�� HQVXULQJ�SXEOLF�DQG�SULYDWH�VSDFH�LV�GHVLJQHG�WR�HQFRXUDJH�VRFLDO�FRPPXQLW\�LQWHUDFWLRQ��
G�� LQFOXGLQJ� D� PL[� RI� XVHV� DQG� KRXVH� W\SHV� WR� LQWURGXFH� YDULHW\� DQG� LQWHUHVW� LQ� WKH� VWUHHW�

VFHQH��
H�� XVLQJ� WRSRJUDSK\� DQG� DVSHFW� RI� WKH� VLWH� WR� PD[LPLVH� VRODU� JDLQ� DQG� UHGXFH� HQHUJ\�

FRQVXPSWLRQ��DQG�
I�� HQVXULQJ� WKDW� QDWXUDO� UHVRXUFHV� DQG� PDWHULDOV�� ZKLFK� H[LVW� WKURXJKRXW� WKH� OLIH� RI� WKH�

GHYHORSPHQW��DUH�UH�XVHG�DQG�UH�F\FOHG�ZKHUHYHU�SRVVLEOH�
�
7KH�VL]H�DQG�ORFDWLRQ�RI�WKH�VLWH�ZLOO�EH�D�FRQVLGHUDWLRQ�ZKHQ�DVVHVVLQJ�WKH�GHJUHH�WR�ZKLFK�D�VLWH�
FDQ�LQFRUSRUDWH�HDFK�RI�WKH�HOHPHQWV�OLVWHG�DERYH��
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/XGJHUVKDOO�
�
3ROLF\�+&����
�
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�
7KH�/RFDO�3ODQ�DOORFDWHV�ODQG�IRU�KRXVLQJ�RQ�D�����KD�VLWH�DW�*UDQE\�*DUGHQ�&HQWUH��/XGJHUVKDOO�DV�
VKRZQ� RQ� ,QVHW� 0DS� ��� � 'HYHORSPHQW� RI� WKLV� VLWH� VKRXOG� FRQVWUXFW� WKH� PDLQ� GLVWULEXWRU� URDG� WR�
SURYLGH�DQ�XQKLQGHUHG�FRQQHFWLRQ�WR�ODQG�WR�WKH�HDVW�DQG�SURYLGH�D�VXEVWDQWLDO�ODQGVFDSH�EXIIHU�WR�
WKH�VRXWK�DQG�VRXWK�HDVW�WR�PLQLPLVH�WKH�ZLGHU�ODQGVFDSH�LPSDFW�RI�WKH�GHYHORSPHQW��
�
����� 7KLV�VLWH� LV�ZHOO�UHODWHG� WR�WKH�YLOODJH�FHQWUH�DQG�GRHV�QRW�UHSUHVHQW�D�VLJQLILFDQW� LQWUXVLRQ�

LQWR�WKH�VXUURXQGLQJ�FRXQWU\VLGH���+RZHYHU��D�VXEVWDQWLDO�ODQGVFDSH�EXIIHU�VKRXOG�EH�SURYLGHG�
WR�PLQLPLVH�DV�IDU�DV�SRVVLEOH�WKH�SRWHQWLDO�LPSDFW�RI�WKH�GHYHORSPHQW�RQ�YLHZV�IURP�WKH�VRXWK�
DQG� VRXWK�HDVW� DQG� WR� FUHDWH� D� GHILQLWLYH� YLOODJH� ERXQGDU\� WR� WKH� VRXWK� RI� /XGJHUVKDOO�� � $�
3ODQQLQJ� %ULHI� ZLOO� EH� H[SHFWHG� WR� DGGUHVV� WKLV� LVVXH�� WKH� LVVXHV� UDLVHG� LQ� 3DUDJUDSK� ������
SURYLGH�GHWDLOV�RI� LQIUDVWUXFWXUH� LPSURYHPHQWV� UHTXLUHG�RQ�VLWH�DQG�DQ\�RII�VLWH� LPSURYHPHQWV�
QHHGHG�WR�PLWLJDWH�WKH�HIIHFWV�RI�DQ\�LQFUHDVH�LQ�WUDIILF�JHQHUDWHG�E\�WKH�GHYHORSPHQW���'HWDLOV�
ZLOO�EH�UHYHDOHG�E\�D�7UDIILF�$VVHVVPHQW��ZKLFK�ZLOO�DOVR�QHHG�WR�WDNH�LQWR�DFFRXQW�WKH�LPSDFW�RI�
LQFUHDVHG�WUDIILF�PRYHPHQWV�LQ�/XGJHUVKDOO�DQG�7LGZRUWK���7KH�VLWH�ZLOO�QHHG�WR�VHFXUH�DFFHVV�
IURP� WZR� GLIIHUHQW� SRLQWV�� � :LWKLQ� WKH� VLWH�� WKH� PDLQ� GLVWULEXWRU� URDG� VKRXOG� EH� GHVLJQHG� WR�
SURYLGH� DQ� XQKLQGHUHG� FRQQHFWLRQ� WR� ODQG� WR� WKH� HDVW�� � 5HFHQW� UHVLGHQWLDO� GHYHORSPHQW� DW�
3ULQFHVV�0DU\�*DUGHQV�ZDV�WR�EH�FRQQHFWHG�WR�WKH�PDLQ�URDG�QHWZRUN�IXUWKHU�HDVW�WKURXJK�WKH�
IRUPHUO\� SURSRVHG� HPSOR\PHQW� DOORFDWLRQ� VRXWK� RI� WKH� UDLOZD\� OLQH�� � +RZHYHU�� D� FRQQHFWLRQ�
DFURVV� WKH� UDLOZD\� OLQH�� LQWR� WKH�PDLQ� URDG�QHWZRUN��KDV�QRW�SURYHG�SRVVLEOH�� �7KH� ORQJ� WHUP�
RSSRUWXQLW\� WR� SURYLGH� D� VHFRQGDU\� DFFHVV� WR� WKH� GHYHORSPHQW� DW� 3ULQFHVV� 0DU\� *DUGHQV�
VKRXOG�QRW�EH�FORVHG��KHQFH�WKH�UHTXLUHPHQW�WR�SURYLGH�DQ�XQKLQGHUHG�URDG�FRQQHFWLRQ�WR�ODQG�
WR�WKH�HDVW�RI�WKLV�DOORFDWLRQ��
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�
:KHUH� D� ORFDO� QHHG� KDV� EHHQ� HVWDEOLVKHG�� WKH� /RFDO� 3ODQQLQJ� $XWKRULW\� ZLOO� QHJRWLDWH� ZLWK�
GHYHORSHUV�WR�VHFXUH�DQ�HOHPHQW�RI�DIIRUGDEOH�KRXVLQJ�RQ�HDFK�RI�WKH�DOORFDWHG�KRXVLQJ�VLWHV�OLVWHG�
LQ� 3ROLF\� +&�� DQG� XQIRUHVHHQ� KRXVLQJ� VLWHV� LQYROYLQJ� ��� GZHOOLQJV� RU� PRUH� RU� �� KHFWDUH�
�LUUHVSHFWLYH� RI� WKH� QXPEHU� RI� GZHOOLQJV�� RI� ODQG� WKDW� FRPH� IRUZDUG� LQ� 'HYL]HV�� 0DUOERURXJK��
7LGZRUWK�� 3HZVH\�� 0DUNHW� /DYLQJWRQ� DQG� /XGJHUVKDOO�� � $GGLWLRQDOO\�� ZLWKLQ� 0DUOERURXJK�� ZKHUH�
DFXWH�SUHVVXUH�IRU�DIIRUGDEOH�KRXVLQJ�FDQ�EH�VKRZQ��WKH�/RFDO�3ODQQLQJ�$XWKRULW\�ZLOO�DOVR�VHHN�WR�
QHJRWLDWH�DQ�HOHPHQW�RI�DIIRUGDEOH�KRXVLQJ�RQ�VLWHV�LQYROYLQJ����RU�PRUH�KRXVHV�RU�KDOI�D�KHFWDUH�RI�
ODQG��LUUHVSHFWLYH�RI�WKH�QXPEHU�RI�GZHOOLQJV���
�
7KH�/RFDO�3ODQQLQJ�$XWKRULW\�ZLOO� VHHN� WR� QHJRWLDWH�DERXW� D����� ³VXEVLGLVHG´�DIIRUGDEOH�KRXVLQJ�
FRQWULEXWLRQ� DQG�D� ���� ORZ� FRVW�PDUNHW� KRXVLQJ� FRQWULEXWLRQ�RQ�DSSURSULDWH�XQIRUHVHHQ�KRXVLQJ�
VLWHV�VXEMHFW�WR�HYLGHQFH�RI�ORFDO�KRXVLQJ�QHHG�VXSSRUWLQJ�WKLV�OHYHO�RI�SURYLVLRQ�DQG�LQGLYLGXDO�VLWH�
FKDUDFWHULVWLFV��
�
,Q� UHODWLRQ� WR� WKH�VLWHV� OLVWHG� LQ�3ROLF\�+&��WKH�/RFDO�3ODQQLQJ�$XWKRULW\�ZLOO�VHHN� WR�QHJRWLDWH� WKH�
IROORZLQJ�OHYHOV�SI�SURYLVLRQ��
�
� *DUGHQ�&HQWUH��*UDQE\�*DUGHQV��/XGJHUVKDOO�6XEVLGLVHG��DERXW�����/RZ�&RVW�DERXW����
�
�
�
3ROLF\�+&���±�,17(*5$7,21�2)�$))25'$%/(�+286,1*�
�
3ODQQLQJ�SHUPLVVLRQ�ZLOO�RQO\�EH�JUDQWHG�ZKHUH�WKH�DIIRUGDEOH�KRXVLQJ�SURYLGHG�LQ�DFFRUGDQFH�ZLWK�
SROLF\�&+���LV��
�

D�� FDUHIXOO\�LQWHJUDWHG�ZLWKLQ�WKH�RYHUDOO�GHYHORSPHQW�
E�� GLVWULEXWHG�LQ�DFFRUGDQFH�ZLWK�GHVLJQ�SULQFLSOHV�HVWDEOLVKHG�LQ�SROLF\�3'��
F�� FOXVWHUHG�LQ�VPDOO�JURXSV�RI�KRXVLQJ�RI�QRW�PRUH�WKDQ����GZHOOLQJV��DQG�
G�� WKH�VL]H�DQG�W\SH�RI�LQGLYLGXDO�KRXVHV�SURSRVHG�UHIOHFWV�ORFDO�QHHGV�

�
7KH� OHYHO� RI� DFFHSWDEOH� LQWHJUDWLRQ�PD\� YDU\� WR� UHIOHFW� WKH� VL]H� RI� WKH� KRXVLQJ� VLWH�� WKH� IRUP� RI�
GHYHORSPHQW�SURSRVHG�DQG�WKH�W\SH�RI�DIIRUGDEOH�KRXVLQJ�SURSRVHG��

�
�
�
�
�
�
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�
,Q� QHZ� UHVLGHQWLDO� GHYHORSPHQWV� RI� ��� RU� PRUH� GZHOOLQJ� XQLWV� UHFUHDWLRQDO� RSHQ� VSDFH� ZLOO� EH�
UHTXLUHG�WR�EH�SURYLGHG�RQ�WKH�EDVLV�RI�����KD������SHRSOH��FRPSULVLQJ��
�

D�� HTXLSSHG�SOD\�VSDFH�±�����KD������SHRSOH�
E�� FDVXDO�SOD\�VSDFH�±�����KD������SHRSOH�
F�� IRUPDO�VSRUWV�SLWFKHV�±�����KD������SHRSOH�

�
�
3ROLF\�+&���±�5(7(17,21�2)�/$1'�)25�5(&5($7,21�
�
7KH� UHFUHDWLRQ� ODQG� SURYLGHG� XQGHU� SROLFLHV� +&��� DQG� +&��� VKRXOG� DOZD\V� EH� DYDLODEOH� DQG�
PDLQWDLQHG� DV� UHFUHDWLRQ� VSDFH� IRU� WKH� EHQHILW�� SULPDULO\�� RI� UHVLGHQWV� RI� WKH� UHODWHG� KRXVLQJ�
GHYHORSPHQW���7KHUHIRUH��SODQQLQJ�SHUPLVVLRQ�ZLOO�EH�VXEMHFW�WR�FRQGLWLRQV�RU�D�SODQQLQJ�REOLJDWLRQ�
ZLOO�EH�QHJRWLDWHG� WR�HQVXUH� WKDW� WKH�UHFUHDWLRQ�VSDFH� LV�SURYLGHG� WR�DQ�DJUHHG�VWDQGDUG�DQG�VLWH�
VSHFLILFDWLRQ�DQG�UHPDLQV�DYDLODEOH�DQG�PDLQWDLQHG�LQ�WKH�ORQJ�WHUP�

�
�
�
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�
,Q� WKH� FDVH� RI� QHZ� KRXVLQJ� GHYHORSPHQWV� LQYROYLQJ� ��� RU� PRUH� GZHOOLQJV� RU� �� KHFWDUH� RI� ODQG�
�LUUHVSHFWLYH�RI�WKH�QXPEHU�RI�GZHOOLQJV��WKH�/RFDO�3ODQQLQJ�$XWKRULW\�ZLOO�QHHG�WR�EH�VDWLVILHG�WKDW�
WKH� VRFLDO� DQG� FRPPXQLW\� QHHGV� RI� WKH� QHZ� UHVLGHQWV� FDQ� EH� PHW�� � :KHUH� WKH� /RFDO� 3ODQQLQJ�
$XWKRULW\�KDV�HYLGHQFH� WR�GHPRQVWUDWH� WKDW� WKHVH�QHHGV�FDQQRW�EH�PHW�E\�H[LVWLQJ� LQIUDVWUXFWXUH��
DSSURSULDWH�SURYLVLRQ�WR�PHHW�WKH�QHHGV�DULVLQJ�IURP�WKH�GHYHORSPHQW�ZLOO�EH�VRXJKW��
�

�
�
3ROLF\�+&���±�2))�6,7(�6(59,&(�,1)5($6758&785(�
�
'HYHORSPHQW�ZKLFK�LQFUHDVHV�WKH�GHPDQG�IRU�RII�VLWH�VHUYLFH�LQIUDVWUXFWXUH��VXFK�DV�ZDWHU�VXSSO\��
VXUIDFH�ZDWHU�� IRXO�GUDLQDJH�RU� VHZDJH� WUHDWPHQW��ZLOO� QRW�EH�SHUPLWWHG�XQOHVV� VXIILFLHQW�FDSDFLW\�
DOUHDG\�H[LVWV�RU�H[WUD�FDSDFLW\�ZLOO�EH�SURYLGHG�LQ�WLPH�WR�VHUYH�WKH�GHYHORSPHQW�ZLWKRXW�KDUP�WR�
WKH�HQYLURQPHQW��
�
:KHQ�LPSURYHPHQWV�LQ�RII�VLWH�LQIUDVWUXFWXUH�DUH�SURJUDPPHG��WKH�FRPPHQFHPHQW�RI�GHYHORSPHQW�
ZLOO�EH�FR�RUGLQDWHG�ZLWK�LWV�SURYLVLRQ���:KHUH�QHFHVVDU\�LPSURYHPHQWV�LQ�RII�VLWH�SURYLVLRQ�DUH�QRW�
SURJUDPPHG�� GHYHORSHU� FRQWULEXWLRQV� WRZDUGV� WKH� XSJUDGLQJ� RI� H[LVWLQJ� SURYLVLRQ� WR� PHHW� WKH�
UHTXLUHPHQWV�RI�WKH�QHZ�GHYHORSPHQW�ZLOO�EH�VRXJKW��
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